FON SE

MINUTES OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS

Place of holding the meeting:
18C, 09-402, Poland.

Plock, ul. Padlewskiego

Time of the meeting: 14 March 2024, starting at 12.00
(CET).

Pursuant to the printout from the central database of
the registration department of the Tartu County Court
dated 14 March 2024, and in accordance with the
Statute of FON SE (hereinafter referred to as the
“Company”), the Company is an undertaking with
passive legal capacity, which was filed with the
registration department of the Tartu County Court on
30.11.2018 under the registry code 14617916, seat
Harju maakond, Tallinn, Kesklinna linnaosa, Tornimae
tn 5, 10145, Estonia, with the share capital of 14 250
000 euros, which is divided into 142 500 000 non par
value shares.

The circle of shareholders entitled to participate at the
general meeting has been established as at 23:59 of 7
March 2024 (the date of fixing the list). According to
the share ledger of the Company as at 23:59 of 7
March 2024, which is kept by NASDAQ CSD SE
(Latvian registry code 40003242879), the holder of ca
59,47% of the shares of the Company is the Polish
register of securities (Krajowy Depozyt Papierow
Wartosciowych S.A. (Polish registry code PL-
0000081582, hereinafter the "KDPW")), which holds
84 750 000 non par value shares/votes on its nominee
account for and on behalf of the actual shareholders of
the Company and the holder of ca 40,53% of the
shares of the Company is Patro Invest OU (Estonian
registry code 14381342), which holds 57 750 000 non
par value shares/votes on its account.

The list of shareholders of the Company attending the
meeting is annexed to these minutes (Annex 1). This
list and the previous section show that 57 750 000
(i.e. 40,53%) of all the votes represented by the
shares were duly represented at the general meeting.

Pursuant to section 4.5 of the Company’s Statute the
general meeting has a quorum if more than one half of
the votes represented by the shares are represented
at the general meeting, unless a requirement for a
higher quorum is prescribed by applicable legal acts.
As the general meeting was a new general meeting
within the meaning of § 297 (2) of the Commercial
Code and section 4.5.1 of the Company’s Statute,
which was convened without changing the agenda of
the meeting held on 14.02.2024 (which did not have a
quorum pursuant to section 4.5 of the Company’s
Statute), then the general meeting of 14.03.2024 is

FON SE

AKTSIONARIDE ERAKORRALISE ULDKOOSOLEKU
PROTOKOLL

Uldkoosoleku toimumise koht: Ptock, ul. Padlewskiego

18C, 09-402, Poola.

Uldkoosoleku toimumise aeg: 14. marts 2024. a,

algusega kell 12.00 (CET).

Vastavalt Tartu Maakohtu registriosakonna
keskandmebaasi valjatrikile 14. marts 2024. a ja
vastavalt FON SE (edaspidi nimetatud ,Selts")
pohikirjale, on Selts digusvbimeline &ritihing, mis on
kantud 30.11.2018 Tartu Maakohtu registriosakonda
registrikoodi 14617916 all, asukohaga Tallinn, Harju
maakond, Kesklinna linnaosa, Tornimae tn 5, 10145,
Eesti, aktsiakapitaliga 14 250 000 eurot, mis jaguneb
142 500 000 nimivaartuseta aktsiaks.

Uldkoosolekul osalemiseks digustatud aktsionéride ring
on madratud seisuga 7. marts 2024. a kell 23.59
(nimekirja fikseerimise pdev). Vastavalt Seltsi
aktsiaraamatule seisuga 7. marts 2024. a kell 23.59,

mida peab NASDAQ CSD SE (Lati registrikood
40003242879), on Seltsi ca 59,47% aktsiate
omanikuks Poola vaartpaberite register Poola

vaartpaberite register (Krajowy Depozyt Papieréw
Wartosciowych S.A., Poola registrikood PL-
0000081582 (edaspidi ,KDPW")), mis omab Seltsi 84
750 000 nimivaartuseta aktsiat/haalt enda
esindajakontol Seltsi tegelike aktsiondride eest ja
nimel ja Seltsi ca 40,53% aktsiate omanikuks Patro
Invest OU (Eesti registrikood 14381342), mis omab
Seltsi 57 750 000 nimivaartuseta aktsiat/haalt.

Koosolekul osalenud Seltsi aktsionaride nimekiri on

lisatud kdesolevale protokollile (Lisa 1). Sellest
nimekirjast ja eelmisest Idigust ndhtub, et
Uldkoosolekul oli koikidest aktsiatega esindatud

haéltest nduetekohaselt esindatud 57 750 000 ha&aalt
(ehk ca 40,53%).

Seltsi pohikirja punkti 4.5 kohaselt on (ldkoosolek
otsustusvoimeline, kui sellel on esindatud ile poole
kOigist Seltsi aktsiatega esindatud haaltest, kui
kehtivate Oigusaktidega ei ole ette ndhtud suuremat
haalteenamust. Kuivord tldkoosoleku naol oli tegemist
uue koosolekuga ariseadustiku § 297 Ig 2 ja Seltsi
pohikirja punkti 4.5.1 tahenduses, mis kutsuti kokku
14.02.2024. a. toimunud Uldkoosoleku (mis ei olnud
tulenevalt Seltsi pohikirja punktist 4.5
otsustusvOimeline) pé&evakorda muutmata, siis on
14.03.2024. a. toimunud koosolek padev otsuseid
vastu votma koosolekul esindatud haéltest sdltumata.



competent to adopt resolutions regardless of the votes
represented at the meeting.

The holding of the general meeting of the Company is
subject to § 296 of the Commercial Code, which
stipulates that if the requirements of law or of the
articles of association for calling a general meeting are
violated, the general meeting shall not have the right
to adopt resolutions except if all the shareholders
participate in or all the shareholders are represented
at the general meeting. Resolutions made at such
meeting are void unless the shareholders, with respect
to whom the procedure for calling the meeting was
violated approve of the resolutions.

Therefore, the meeting has a quorum.

I OPENING THE GENERAL MEETING

The extraordinary general meeting was opened by
Damian Patrowicz. Damian Patrowicz (Estonian
personal identification code 39008050063) was elected
to chair the meeting and Martyna Patrowicz (personal
identification code 49909190016) was elected the
recorder of the meeting /the person co-ordinating the
voting.

Voting results:
Number of shares: 142 500 000

Total number of votes at the meeting: 57 750 000

In favour: 57 750 000 votes, i.e. 100% of the votes
represented at the meeting

Against: 0 votes, i.e. 0% of the votes represented at
the meeting

Abstained: 0 votes, i.e. 0% of the votes represented
at the meeting

Not voted: 0 votes, i.e. 0% of the votes represented
at the meeting

Therefore, the Chair of the meeting and the recorder
of the meeting / voting co-ordinator have been
elected.

The Chair of the meeting and the recorder / voting co-
ordinator of the meeting have verified the legal
capacity of the shareholders participating at the
meeting, and the identity and the right of
representation of the representatives.

II. AGENDA

Pursuant to the notice of the extraordinary general
meeting of shareholders dated 22 February 2024
which are approved by the Supervisory Board of the
Company, the agenda of the general meeting is the
following:

1. Amendment of the articles of association of
the Company and approval of the new version
of the articles of association of the Company.

2. Reduction of the number of shares of the
Company without nominal value.

3. Cancellation part of the shares of the

Seltsi Uldkoosoleku pidamisel lahtutakse ariseadustiku
§-st 296, mis satestab, et kui Uldkoosoleku
kokkukutsumisel on rikutud seaduse vOi pohikirja
noudeid, ei ole lldkoosolek digustatud otsuseid vastu
vOotma, valja arvatud siis, kui Uldkoosolekul osalevad
vOi on esindatud koik aktsionérid. Sellisel koosolekul
tehtud otsused on tihised, kui aktsiondrid, kelle
suhtes kokkukutsumise korda rikuti, otsust heaks ei
kiida.

Seega on koosolek otsustusvdimeline.

1. ULDKOOSOLEKU AVAMINE

Erakorralise (ldkoosoleku avas Damian Patrowicz.
Uldkoosoleku juhatajaks valiti Damian patrowicz (Eesti
isikukood 39008050063) ja protokollijaks/haaletamise

korraldajaks Martyna Patrowicz (isikukood
49909190016).

Haaletamise tulemused:

Aktsiate arv: 142 500 000

Haalte koguarv koosolekul: 57 750 000

Poolt: 57 750 000 ha&aalt ehk 100% koosolekul

esindatud haaltest
Vastu: 0 haalt ehk 0% koosolekul esindatud haaltest

Erapooletu: 0 haalt ehk 0% koosolekul esindatud
haaltest

Ei hdaletanud: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Seega on koosoleku juhataja ja  koosoleku
protokollija/haaletamise korraldaja valitud.

Koosoleku juhataja ja koosoleku
protokollija/hddletamise korraldaja on kontrollinud
koosolekul osalenud aktsionaride 0Oigusvdoime ja
esindajate isikusamasuse ja esindusdiguse.

II. PAEVAKORD

Vastavalt 22. veebruar 2024. a aktsiondride korralise
Uldkoosoleku kokkukutsumise teatele, mis on Seltsi
noukogu poolt heaks kiidetud, on Uldkoosoleku
paevakord jargmine:

1. Seltsi pohikirja muutmine ja pohikirja uue
redaktsiooni kinnitamine.

2. Seltsi nimivaartuseta aktsiate arvu
vahendamine.

3. Seltsi osa nimivaartuseta aktsiate
tihistamine.



Company without nominal value.
4. Share capital reduction.
III. VOTING AND RESOLUTIONS
1. Amendment of the articles of association of
the Company and approval of the new
version of the articles of association of the
Company
1.1. The Shareholders shall amend and approve the
new Articles of Association in order to decrease
the share capital and the number of shares of
the Company.
1.2. In connection therewith, to amend subsection
2.1 and 2.4 of the articles of association of the
Company in the new wording as follows:

» 2.1. The minimum amount of share capital of
the Company is 259 000 (two hundred fifty-nine
thousand) euros and the maximum amount of
share capital is 1 036 000 (one million thirty-six
thousand) euros.”

“"2.4 The minimum number of the shares of the
Company without nominal value is 2 590 000
(two million five hundred ninety thousand)
shares and the maximum number of the shares
of the Company without nominal value is 10 360
000 (ten million three hundred and sixty
thousand) shares.”

1.3. To approve the new version of the Company’s

articles of association with the above

amendments.

Voting results:
Number of shares: 142 500 000

Total number of votes at the meeting: 57 750 000

In favour: 57 750 000 votes, i.e. 100% of the votes
represented at the meeting

Against: 0 votes, i.e. 0% of the votes represented at
the meeting

Abstained: 0 votes, i.e. 0% of the votes represented
at the meeting

Not voted: 0 votes, i.e. 0% of the votes represented
at the meeting

The resolution of the meeting was adopted.

2. Reduction of the number of shares of the
Company without nominal value

2.1. In order to make a positive impact on the
valuation of shares, stabilize the price,
improve the liquidity of trading and in order to
avoid the possible qualification of the
Company’s shares to the segment of the list of
alerts of the Warsaw Stock Exchange, the
Chair of the meeting proposed to vote in
favour of the resolution to reduce the number
of shares of the Company without nominal
value and to amend the articles of association
of the Company as follows:

4. Seltsi aktsiakapitali vahendamine.

III. HAALETAMINE JA OTSUSED

1. Seltsi pohikirja muutmine ja pohikirja uue
redaktsiooni kinnitamine

1.1. Aktsionarid muudavad ja kinnitavad Seltsi uue
pohikirja, et vdhendada Seltsi aktsiakapitali ja
aktsiate arvu.

1.2. Seoses eeltooduga muuta Seltsi pohikirja

punkte 2.1 ja 2.4 ning Kkinnitada need

jargnevas uues sOnastuses:

»2.1. Uhingu miinimumkapital on 259 000 (kakssada
viiskimmend Uheksa tuhat) eurot, maksimumkapital
on aga 1 036 000 (miljon kolmkimmend kuus tuhat)
eurot."

,2.4. Uhingu nimivaartuseta aktsiate vdhim arv on 2
590 000 (kaks miljonit viissada Uheksakimmend
tuhat), Uhingu aktsiate suurim arv on 10 360 000
(kimme miljonit kolmsada kuuskimmend tuhat).”

1.3. Kinnitada Seltsi pdhikirja uus versioon koos

Ulaltoodud muudatustega.

Haaletamise tulemused:

Aktsiate arv: 142 500 000

Haalte koguarv koosolekul: 57 750 000
Poolt: 57 750 000 haalt ehk 100%
esindatud haaltest

Vastu: 0 haalt ehk 0% koosolekul esindatud haaltest
Erapooletu: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Ei hdaletanud: 0 haalt ehk 0% koosolekul esindatud
Haaltest

koosolekul

Koosoleku otsus voeti vastu.

2. Seltsi nimivaartuseta aktsiate

vahendamine

arvu

2.1. Aktsiate vaartuse positiivseks mdjutamiseks,
hinna stabiliseerimiseks, kauplemise
likviidsuse parandamiseks ning Seltsi aktsiate
voimaliku kvalifitseerumise valtimiseks
Varssavi borsi hoiatuste nimekirja segmenti on
juhatuse esimees teinud Uldkoosolekule
ettepaneku haadletada Seltsi nimivaartuseta
aktsiate arvu vdhendamise otsuse poolt ja
muuta Seltsi pohikirja jargmiselt:



2.2

2.3.

2.4

to reduce the number of shares of the
Company without nominal value from 142 500
000 shares to 2 850 000 shares without
altering the share capital of the Company, by
replacing proportionally 142 500 000 shares
without nominal value with a book value of
0,10 euros per share with 2 850 000 new
shares without nominal value with a book
value of 5,00 euros per share.

The execution of these resolutions is vested in
the Company’s Management Board. The
Management Board is authorised and obliged
to file any documents and take any and all
legal actions, including actions not mentioned
in these resolutions, which directly or indirectly
led to fulfilling provisions of these resolutions.
In particular, the Management Board is
authorized and obliged to carry out the
reduction of the number of shares of the
Company without nominal value as follows:
fifty (50) Company’s shares without nominal
value with a book value of EUR 0,10 per share
will be replaced by one share without nominal
value with a book value of EUR 5,00 per share.

The Management Board is authorised to
indicate the date ("Reference Date”) on
which, according to the number of shares held
on each shareholder’s securities account, the
new number of shares with a book value of
EUR 5,00 euros per share will be set out.

Possible shortages will be covered at the
expense of the rights held by Patro Invest OU,
a limited liability company duly incorporated
and validly existing under the laws of Estonia,
Estonian registry code 14381342, seat Harju
maakond, Tallinn, Kesklinna linnaosa,
Tornimae tn 5, 10145, Estonia. Patro Invest
OoU is a shareholder who renounced the
securities rights for free on the account of the
shareholders having shortages but only to the
extent necessary to cover the shortage and to
allow the shareholders to receive one (1)
share with the new book value of EUR 5,00.
Patro Invest OU will cover the shortage on
condition that the extraordinary general
meeting passes these resolutions on reduction
of the number of shares of the Company
without nominal value on given terms,
amending the articles of association of the
Company, its registration by the Estonian
Commercial Register and indication by the
Management Board the Reference Date, and
also with effect on the date when (1) Nasdaq
CSD Branch in Estonia and (2) Central
Securities Depository of Poland (Krajowy
Depozyt Papierow Wartosciowych S.A. or
KDPW) carry out the procedures necessary to
effectuate the reduction of the number of
shares of the Company without nominal value.
Therefore, as a result of the reduction of the
number of shares of the Company, each
Shareholder having shortages on the
Reference Date (it means a shareholder

2.2.

2.3.

2.4,

vahendada Seltsi nimivaartuseta aktsiate arvu
142 500 000 aktsialt 2 850 000 aktsiale ilma
Seltsi aktsiakapitali muutmata, asendades
proportsionaalselt 142 500 000 nimivaartuseta
aktsiat arvestusliku vaartusega 0,10 eurot
aktsia kohta 2 850 000 uue nimivaartuseta
aktsiaga arvestusliku vaartusega 5,00 eurot
aktsia kohta.

Kdesolevate otsuste tditmine on Seltsi
juhatuse Ulesandeks. Juhatus on volitatud ja
kohustatud esitama mistahes dokumente ja
tegema koiki Oigustoiminguid, sealhulgas
kaesolevates otsustes nimetamata toiminguid,
mis otseselt voi kaudselt viivad kaesolevates
otsustes sdatestatu taditmiseni. Eelkdige on
juhatus volitatud ja kohustatud teostama
Seltsi nimivaartuseta aktsiate arvu
vdahendamist alljargnevalt: viiskimmend (50)
Seltsi nimivaartuseta aktsiat arvestusliku
vaartusega 0,10 eurot aktsia kohta
asendatakse Uhe (1) nimivaartuseta aktsiaga,
mille arvestuslik vaartus on 5,00 eurot aktsia
kohta.

Juhatus on volitatud maarama kuupadeva
(“"Kontrollkuupadev”), millal antakse vastavalt
iga aktsionari vaartpaberikontol olevate
aktsiate arvule valja uued aktsiad arvestusliku
vaartusega 5,00 eurot aktsia kohta.

Vdimalikud puudujaagid kaetakse Patro Invest
OU-le kuuluvate aktsiate arvelt, mis on Eesti

seaduste alusel nduetekohaselt asutatud
piiratud vastutusega aridhing, Eesti
registrikood 14381342, asukoht Harju
maakond, Tallinn, Kesklinna linnaosa,

Tornimé&e tn 5, 10145, Eesti. Patro Invest OU
on aktsionar, kes loobub tasuta endaga seotud
vaartpaberite Oigustest puudujadgiga
aktsiondride kasuks, kuid ainult ulatuses, mis
on vajalik puudujaagi katmiseks ja igale
aktsiondrile Ghe (1) aktsia uue arvestusliku

vaartusega 5,00 eurot _saamise
voimaldamiseks. Patro Invest OU katab
puudujaagi tingimusel, et erakorraline

Uldkoosolek votab vastu kaesolevad otsused
Seltsi nimivaartuseta aktsiate arvu etteantud
tingimustel vahendamise, Seltsi pohikirja
muutmise, selle registreerimise Eesti
ariregistris ja juhatuse poolt Kontrollkuupdeva
madramise, samuti alates kuupdevast, mil (1)
Nasdaq CSD filiaal Eestis ja (2) Poola
vaartpaberite keskdepositoorium  (Krajowy
Depozyt Papierdow Wartosciowych SA vdi
KDPW) viivad labi vajalikud protseduurid ja
teostavad Seltsi nimivaartuseta aktsiate arvu
vahendamise. SeetOttu tekib Seltsi aktsiate
arvu vahendamise tulemusena 0igus saada
igal Aktsionaril, kellel on Kontrollkuupaeval
puudujaak (see tahendab aktsiondr omab 1
kuni 49 aktsiat arvestusliku vaartusega 0,10
eurot) puudujaaki tekitavate aktsiate asemel
Uks (1) aktsia arvestusliku vaartusega 5,00
eurot. Uhtlasi vdhendatakse Patro Invest OU



2.5.

2.6.

2.7.

2.8.

holding from 1 to 49 shares with a book value
of EUR 0,10), will become entitled to receive
one (1) share with a book value of EUR 5,00
instead of shares resulting in shortage. At the
same time, the rights of Patro Invest OU to
receive shares with a new book value of EUR
5,00 instead of held shares with a book value
of EUR 0,10 on the Reference Date will be
reduced by the amount of shares necessary to
cover the shortages. Shareholder who will
have minority stakes will not be charged with
the tax cost because of the low taxable
amount. If it occurs that covering of all
shortages will not be possible in described
way, then the process of the reduction of the
number of shares of the Company without
nominal value cannot be completed.

The shareholders of the Company are
requested to check the amount of the shares
held on the securities accounts and adjust
their structure so that on the Reference Date,
the amount of the shares will be single or a
multiple of 50 shares. The Management Board
shall indicate to the shareholders the
Reference Date in the form of a current report.
If the Management Board will not indicate any
date then it is considered that the shares shall
be adjusted by 14 April 2024. This procedure
reduces the risk of failure of the merger
process of the reduction of the number of
shares of the Company without nominal value
by inability to fulfil the provisions of these
resolutions.

The Management Board of the Company is
authorised and obliged to take all legal and
organizational actions connected with changing
the book value and amount of the Company’s
shares in the Estonian Commercial Register,
Nasdag CSD Branch in Estonia and KDPW.
These changes will be registered and kept on
each shareholder’s securities account. This will
be done by the systems operated by Nasdaq
CSD Branch in Estonia and KDPW,
respectively.

The Management Board of the Company is
authorised and obliged to submit to WSE an
application to suspend continuous trading in
order to carry out the process of the reduction
of the number of shares of the Company
without nominal value. Period of suspension
shall be previously agreed with KDPW.

Sections 2.1 and 2.2 of these resolutions shall
enter into force on the moment the entries
pertaining to the date of amending the articles
of association and the new amount of the
number of shares of the Company without
nominal value, filed under the adopted
resolutions provided in sections 2.1 - 2.2 of
these resolutions above, have been made in
the Estonian Commercial Register. The other
part of these resolutions enters into force at
the moment of their adoption.

2.5.

2.6.

2.7.

2.8.

Oigusi saada Kontrollkuupdeval 0,10 euro
suuruse bilansilise vaartusega aktsiate asemel
aktsiaid uue bilansilise vaartusega 5,00 eurot
aktsiate arvu vorra, mis on vajalik puudujaagi
katmiseks. Vahemusaktsionérilt ei arvestata
maksukulu madala maksustatava summa
tottu. Olukorras, kus koigi puudujaakide
katmine ei ole kirjeldatud viisil voimalik, siis ei
saa Seltsi nimivaartuseta aktsiate arvu
vahendamise protsessi IOpule viia.

Seltsi aktsiondridel on palutud kontrollida
vaartpaberikontodel olevate aktsiate kogust ja

kohandada nende struktuuri selliselt, et
aktsiate arv oleks Kontrollkuupaeval 50-
kordne. Juhatus teatab aktsionaridele

Kontrollkuupaeva jooksva aruande vormis. Kui
juhatus kuupdeva ei madra, loetakse aktsiate
korrigeerimise kuupdevaks 14. aprill 2024. See
protseduur vahendab Seltsi nimivaartuseta
aktsiate arvu vahendamise protsessi
ebadnnestumise riski seoses suutmatusega
taita kdesolevate otsuste satteid.

Seltsi juhatus on volitatud ja kohustatud
tegema kdik juriidilised ja organisatsioonilised
toimingud, mis on seotud Seltsi aktsiate
arvestusliku  vaartuse ja aktsiate arvu
muutmisega Eesti Ariregistris, Nasdaq CSD
Eesti filiaalis  ja KDPW-s. Loetletud
muudatused registreeritakse ja sailitatakse iga
aktsionari vaartpaberikontol. Toiminguid
hakkavad tegema vastavalt Nasdaqg CSD Eesti
filiaali ja KDPW hallatavad slisteemid.

Seltsi juhatus on volitatud ja kohustatud
esitama WSE-le pideva kauplemise peatamise
avalduse Seltsi nimivaartuseta aktsiate arvu
vahendamise protsessi Iabiviimiseks.
Peatamise periood lepitakse eelnevalt KDPW-
ga kokku.

Kédesolevate otsuste punktid 2.1 ja 2.2
joustuvad viidatud punktides satestatud
vastuvoetud otsuste alusel tehtud kannete
tegemise hetkest Eesti ariregistris, mis
puudutavad poOhikirja muutmise kuupdeva ja

Seltsi nimivaartuseta aktsiate arvu uut
suurust. Ulejasnud osad kaesolevatest
otsustest joustuvad nende vastuvdtmise
hetkel.



Voting results:
Number of shares: 142 500 000

Total number of votes at the meeting: 57 750 000

In favour: 57 750 000 votes, i.e. 100% of the votes
represented at the meeting

Against: 0 votes, i.e. 0% of the votes represented at
the meeting

Abstained: 0 votes, i.e. 0% of the votes represented
at the meeting

Not voted: O votes, i.e. 0% of the votes represented
at the meeting

The resolution of the meeting was adopted.

3. Cancellation part of the shares of the

3.1.

3.2.

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.1.5.

Company without nominal value

In order to reduce the number of shares and the
amount of liabilities, the Chair of the meeting
proposed to vote in favour of the resolution to
cancel 260 000 shares of the Company and
thereby reduce the share capital of the
Company in accordance with the following rules:

The number of shares of the Company will
be reduced by 260 000 shares, from 2 850
000 shares to 2 590 000 shares.

The share capital of the Company will be
reduced by 1 300 000,00 euros, from 14
250 000,00 euros to 12 950 000,00 euros.

The share capital shall be reduced by
cancelling 260 000 shares of the Company
owned by Patro Invest OU. The book value
of shares of the Company without nominal
value will not be changed.

Following the cancellation of shares and
reduction of share capital, the Company
shall have a share capital of 12 950 000
euros consisting of 2 590 000 shares with a
book value of 5,00 euros per share.

Patro Invest OU will receive 7,50 euros
from the Company for each cancelled share
as a result of the reduction of the share
capital. In total Patro Invest OU shall
receive 1 950 000 euros as fair
compensation for cancelled shares.

To authorize and oblige the Company's
Management Board to take all legal and factual
actions related to the number of the Company's
shares and amount of share capital resulting
from the content of these resolutions, including
in particular the extraordinary general meeting
decides to:

3.2.1.authorize and oblige the Company's
Management Board to carry out the
registration procedure to reduce the
number of shares and share capital in the
Estonian Commercial Register;

Haaletamise tulemused:

Aktsiate arv: 142 500 000

Haalte koguarv koosolekul: 57 750 000
Poolt: 57 750 000 haalt ehk 100%
esindatud haaltest

Vastu: 0 haalt ehk 0% koosolekul esindatud haaltest

Erapooletu: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Ei haaletanud: 0 haalt ehk 0% koosolekul esindatud

Haaltest

Koosoleku otsus voeti vastu.

3. Seltsi osa nimivaartuseta aktsiate
tiihistamine

3.1. Aktsiate arvu ja  vOimalik  kohustuste
vahendamiseks tegi koosoleku juhataja
ettepaneku hadletada 260 000 Seltsi aktsia
tihistamise ja sellega seoses
aktsiakapitali vahendamise otsuse
vastavalt jargmistele tingimustele:

3.1.1. Seltsi aktsiate arvu vahendatakse 260 000
aktsia vorra, 2 850 000 aktsialt 2 590 000
aktsiale.

3.1.2. Seltsi aktsiakapitali véahendatakse 1 300
000,00 euro vorra, 14 250 000,00 eurolt
12 950 000,00 eurole.

3.1.3. Aktsiakapitali vahendamine toimub 260
000 Patro Invest OU-le kuuluva Seltsi
aktsia tuhistamisega.
nimivaartuseta aktsiate arvestuslikku
vaartust ei muudeta.

3.1.4. Parast aktsiate tlihistamist
aktsiakapitali vahendamist on
aktsiakapitaliks 12 950 000 eurot, mis
koosneb 2 590 000 aktsiast arvestusliku
vaartusega 5,00 eurot aktsia kohta.

3.1.5. Iga aktsiakapitali vahendamise
tulemusena tihistatud aktsia eest saab
Patro Invest OU Seltsilt 7,50 eurot. Kokku
saab Patro Invest OU 8iglase hivitisena
tuhistatud aktsiate eest 1 950 000 eurot.

3.2. Volitada ja kohustada Seltsi juhatust tegema
kdiki kaesolevate otsuste sisust tulenevaid
Seltsi aktsiate arvu ja aktsiakapitali suurusega
seotud Oiguslikke ja faktilisi toiminguid,
sealhulgas eelkdige otsustab erakorraline
uldkoosolek:

3.2.1. volitada ja kohustada Seltsi juhatust labi

viima registreerimistoimingud

ariregistris;

koosolekul

aktsiate
arvu ja aktsiakapitali vahendamiseks Eesti



3.2.2.authorize and oblige the Management
Board of the Company to register a
decrease in share capital and the number
of shares in the National Depository of
Securities and in the parent deposit of
NASDAQ CSD kept for the Company;

authorize and oblige the Company's
Management Board to carry out the
operation of reducing the number of
shares and share capital of the Company
participating in trading on the Warsaw
Stock Exchange; and

3.2.3.

3.2.4.authorize the Management Board to
indicate the date on which the shares will
be cancelled and the share capital
reduced.

3.3. Section 3.1 of these resolutions shall enter
into force on the moment the entries
pertaining to the share reduction and share
capital of the Company without nominal value,
filed under the adopted resolutions provided in
sections 3.1 of these resolutions above, have
been made in the Estonian Commercial
Register. The other part of these resolutions
enters into force at the moment of their
adoption.

Voting results:
Number of shares: 142 500 000

Total number of votes at the meeting: 57 750 000

In favour: 57 750 000 votes, i.e. 100% of the votes
represented at the meeting

Against: 0 votes, i.e. 0% of the votes represented at
the meeting

Abstained: 0 votes, i.e. 0% of the votes represented
at the meeting

Not voted: 0 votes, i.e. 0% of the votes represented
at the meeting

The resolution of the meeting was adopted.

4. Share capital reduction
4.1. The purpose of reducing the share capital is to
reduce the book value of the Company’s shares,
which in the case of plans to attract new
investors may facilitate the acquisition of capital
by the Company by issuing new shares. The
Chair of the meeting proposed to vote in favour
of the resolution to reduce the share capital of
the Company by reducing the book value of the
shares from 5,00 euros to 0,10 euros in
accordance with the following rules:

4.1.1. The share capital of the Company will be
reduced by 12 691 000 euros, from 12 950
000 euros to 259 000 euros.

4.1.2. The share capital shall be reduced by
reducing the book value of all the shares of
the Company from 5,00 euros to 0,10
euros. The number of shares of the

3.2.2. volitada ja kohustada Seltsi juhatust
registreerima aktsiakapitali ja aktsiate

arvu vahenemine KDPW-s ja NASDAQ

CSD-s;

3.2.3. volitada ja kohustada Seltsi juhatust
teostama Varssavi bdorsil kauplemisel
osaleva Seltsi aktsiate arvu ja
aktsiakapitali vahendamise toimingud; ja

3.2.4. volitada juhatust maarama aktsiate
tihistamise ja aktsiakapitali véhendamise
kuupaeva.

3.3. Kéesolevate otsuste punkt 3.1 joustub

hetkest, kui kaesolevate otsuste punktis 3.1
satestatud vastuvdetud otsuste alusel on
kanded tehtud Eesti Ariregistris Seltsi
nimivaartuseta aktsiate ja aktsiakapitali
vahendamiseks. Ulejddnud osad kaesolevatest
otsustest joustuvad nende vastuvotmise
hetkel.

Haaletamise tulemused:

Aktsiate arv: 142 500 000

Haalte koguarv koosolekul: 57 750 000
Poolt: 57 750 000 haalt ehk 100%
esindatud haaltest

Vastu: 0 haalt ehk 0% koosolekul esindatud haaltest
Erapooletu: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Ei hdadletanud: 0 haalt ehk 0% koosolekul esindatud
Haaltest

koosolekul

Koosoleku otsus voeti vastu.

4. Seltsi aktsiakapitali vihendamine

4.1. vahendamise eesmark on
vahendada Seltsi aktsiate arvestuslikku
vaartust, mis uute investorite kaasamise
plaanide kohaselt vdib soodustada Seltsi
kapitali omandamist uute aktsiate
emiteerimise teel. Koosoleku juhataja tegi
ettepaneku haaletada Seltsi aktsiakapitali
vdahendamise otsuse poolt aktsiate
arvestusliku vaartuse vahendamise teel 5,00
eurolt 0,10 eurole vastavalt jargmistele
tingimustele:

Aktsiakapitali

4.1.1. Seltsi aktsiakapitali vahendatakse 12 691
000 euro vorra, 12 950 000 eurolt 259
000 eurole.

4.1.2. Aktsiakapitali

aktsiate

vahendatakse Seltsi kdigi
arvestusliku vaartuse



4.1.3.

4.1.4. No

4.2.

4.3.

To authorize and
Management Board to take all legal and factual
actions related to the change in the book value
and share capital of the Company resulting from
the content of these resolutions, including in

4.2.3.authorize and

4.2.4.authorize

Company without nominal value will not be
changed and shares of the Company shall
not be cancelled.

Following the reduction of share capital, the
Company shall have a share capital of 259
000 euros consisting of 2 590 000 shares
with a book value of 0,10 euros per share.

payments will be made to the
shareholders as a result of the reduction of
the share capital. All the funds released as
a result of the reduction of the share capital
will be allocated to the supplementary
capital of the Company.

oblige the Company's

particular the extraordinary general meeting
decides to:
4.2.1.authorize and oblige the Company's

Management Board to carry out the
registration procedure to reduce the book
value of shares and the share capital of
the Company in the Estonian Commercial
Register;

4.2.2.authorize and oblige the Management

Board of the Company to register a
decrease in share capital and the book
value in the National Depository of
Securities and in the parent deposit of
NASDAQ CSD kept for the Company;

oblige the Company's
Management Board to carry out the
operation of reducing the book value of
the Company participating in trading on
the Warsaw Stock Exchange; and

the Management Board to
indicate the date on which, according to
the number of shares held on each
shareholder’s securities account, the new
a book value of the shares of the
Company will be set out.

Section 4.1 of these resolutions shall enter
into force on the moment the entries
pertaining to the share capital reduction and
new book value of shares of the Company
without nominal value, filed under the adopted
resolutions provided in sections 4.1 of these
resolutions above, have been made in the
Estonian Commercial Register. The other part
of these resolutions enters into force at the
moment of their adoption.

Voting results:
Number of shares: 142 500 000

Total number of votes at the meeting: 57 750 000

In favour: 57 750 000 votes, i.e. 100% of the votes
represented at the meeting

Against: 0 votes, i.e. 0% of the votes represented at

4.2.

4.3.

4.1.3.

4.1.4.

4.2.1.

4.2.2.

4.2.3.

4.2.4.

vdahendamise teel 5,00 eurolt 0,10 euroni.
Seltsi nimivaartuseta aktsiate arvu ei
muudeta ja Seltsi aktsiaid ei tihistata.

Parast aktsiakapitali vahendamist on
Seltsi aktsiakapitaliks 259 000 eurot, mis
koosneb 2 590 000 aktsiast arvestusliku
vaartusega 0,10 eurot aktsia kohta.

Aktsiakapitali vahendamise tulemusena
aktsiondridele valjamakseid ei tehta. Kdik
aktsiakapitali vdhendamise tulemusena
vabanevad vahendid suunatakse Seltsi
kohustuslikku reservkapitali.

Volitada ja kohustada Seltsi juhatust tegema
kdiki kaesolevate otsuste sisust tulenevaid
Seltsi aktsiate arvestusliku vaadrtuse ja
aktsiakapitali suurusega seotud Oiguslikke ja
faktilisi ~ toiminguid, sealhulgas eelkdige
otsustab erakorraline tldkoosolek:

volitada ja kohustada Seltsi juhatust labi
viima registreerimistoimingud aktsiate
arvestusliku vaartuse ja aktsiakapitali
vahendamiseks Eesti ariregistris;

volitada ja kohustada Seltsi juhatust
registreerima aktsiakapitali ja aktsiate
arvestusliku vaartuse vahenemine KDPW-
s ja NASDAQ CSD-s;

kohustada Seltsi
teostama Varssavi borsil
osaleva Seltsi aktsiate
vaartuse ja aktsiakapitali
toimingud; ja

juhatust
kauplemisel
arvestusliku
vahendamise

volitada ja

volitada juhatust maarama kuupdeva,
millal vastavalt iga aktsionari
vaartpaberikontol olevate aktsiate arvule
maaratakse Seltsi aktsiate uus arvestuslik
vaartus.

Kéesolevate otsuste punkt 4.1 joustub
hetkest, kui kdesolevate otsuste punktis 4.1
satestatud vastuvdetud otsuste alusel on
kanded tehtud Eesti Ariregistris Seltsi aktsiate
arvestusliku vaartuse ja aktsiakapitali
vahendamiseks. Ulejddnud osad kaesolevatest
otsustest joustuvad nende vastuvotmise
hetkel.

Haaletamise tulemused:
Aktsiate arv: 142 500 000
Haalte koguarv koosolekul: 57 750 000

Poolt:

57 750 000 haalt ehk 100% koosolekul

esindatud haaltest
Vastu: 0 haalt ehk 0% koosolekul esindatud haaltest
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the meeting

Abstained: 0 votes, i.e. 0% of the votes represented
at the meeting

Not voted: O votes, i.e. 0% of the votes represented
at the meeting

The resolution of the meeting was adopted.

The meeting ended at: 13.00.

The meeting was held in the Polish language

Erapooletu: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Ei hdaletanud: 0 haalt ehk 0% koosolekul esindatud
Haaltest

Koosoleku otsus voeti vastu.

Koosolek 16ppes kell 13.00.

Koosolek peeti poola keeles.



KOOSOLEKU JUHATAJA:

CHAIR OF ees- ja perekonnanimi allkiri
THE MEETING: given name and surname signature
KOOSOLEKU
PROTOKOLLIJA/
HAALETAMISE
KORRALDAJA:

ees- ja perekonnanimi allkiri
RECORDER / VOTING given name and surname signature

CO-ORDINATOR
OF THE MEETING:
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Lisa 1/ Annex 1

FON SE

14. marts 2024. a toimunud aktsiondride erakorralisel ilildkoosolekul osalenute nimekiri
List of shareholders participating in the extraordinary general meeting of shareholders held on

March 14, 2024

Nr | Aktsionari nimi:
No | Shareholder's
name:

Aktsionari
tldkoosolekul
osalemise viis
(isiklik voi
volitatud
esindaja
kohalolek)

Manner of
participating of
the shareholder
in the meeting
(personally or
being
represented by

Aktsionari esindaja nimi,
volitatud esindaja korral
esindusdigust tdendava

volikirja kuupaev

The name of the
shareholder's
representative, in the
case of a representative,
the date of the power of
attorney evidencing of
the right of

Haalte arv

Number of votes

Aktsionari voi tema
esindaja allkiri

Signature of the
shareholder or the
representative

an authorised representation
representative)

1. | Patro Invest Czionek Damian Patrowicz 57 750 000 Allkirjastatud
ou Zarzadu/Petno- | Estonian personal digitaalselt /Signed
(Eesti mocnik identification code digitally
registrikood / 39008050063
Estonian Member of the
registry code Management Damian Patrowicz
14381342) Board/Legal Estonski osobisty kod

representative identyfikacyjny
39008050063

KOOSOLEKU JUHATAJA
CHAIR OF
THE MEETING: ees- ja perekonnanimi allkiri

given name and surname signature
KOOSOLEKU
PROTOKOLLIJA/
HAALETAMISE
KORRALDAJA:

ees- ja perekonnanimi allkiri
RECORDER / VOTING given name and surname signature

CO-ORDINATOR
OF THE MEETING:
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