STARMAN                      FINANCIAL REPORT                      29.08.2008

EXPLANATORY MEMORANDUM TO THE INTERIM REPORT OF AS STARMAN’S GROUP FOR THE FIRST HALF-YEAR 2008
CONSOLIDATED INCOME STATEMENT
(in thousands of euros)
	 
	2008
H1
	2007
H1
	2008
Q2
	2007
Q2
	 Notes

	
	
	
	
	
	

	Revenue
	10,625
	8,686
	5,397
	4,397
	2

	Other income
	80
	61
	40
	36
	3

	Goods, raw materials and services
	-3,991
	-2,936
	-2,010
	-1,526
	3

	Other operating expenses
	-1,341
	-1,207
	-763
	-648
	3

	Personnel expenses
	-1,831
	-1,426
	-938
	-734
	3

	Depreciation, amortisation and impairments
	-2,084
	-1,744
	-1,065
	-893
	

	Other expenses
	-14
	-17
	-6
	-9
	3

	
	
	
	
	
	

	Operating profit
	1,445
	1,417
	655
	623
	

	
	
	
	
	
	

	Net financial items
	-1,059
	-169
	-964
	-89
	4

	
	
	
	
	
	

	Profit before income tax
	386
	1,248
	-310
	534
	

	
	
	
	
	
	

	Income tax
	0
	-165
	0
	-165
	10

	
	
	
	
	
	

	Net profit
	386
	1,083
	-310
	369
	

	
	
	
	
	
	

	
	
	
	
	
	

	Minority interest
	-486
	-252
	-260
	-111
	

	Parent company’s share of net profit 
	872
	1,335
	-50
	480
	

	
	
	
	
	
	

	Basic EPS (EUR)
	0.07
	0.1
	-0.004
	0.04
	13

	Diluted EPS (EUR)
	0.07
	0.1
	-0.004
	0.04
	13


CONSOLIDATED BALANCE SHEET
(in thousands of euros)
	 
	30.06.2008
	31.12.2007
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	1,064
	955
	

	Receivables 
	943
	878
	5

	Prepayments
	523
	100
	6

	Inventories
	1,821
	1,833
	

	Total current assets
	4,351
	3,766
	

	Non-current assets
	
	
	

	Property, plant and equipment
	23,606
	22,199
	

	Intangible assets
	68
	62
	

	Total non-current assets
	23,674
	22,261
	

	TOTAL ASSETS
	28,025
	26,027
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	972
	1,601
	7

	Payables 
	2,799
	2,376
	8

	Prepayments
	161
	160
	

	Total current liabilities
	3,932
	4,137
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	8,591
	6,799
	7

	Other long-term liabilities
	301
	275
	9

	Total non-current liabilities
	8,892
	7,075
	

	Total liabilities
	12,824
	11,212
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	-189
	297
	

	Share capital 
	8,343
	8,343
	

	Legal reserve
	427
	307
	

	Retained earnings
	6,620
	5,868
	

	Total owners’ equity held by the shareholders of the parent company
	15,390
	14,518
	

	Total owners’ equity
	15,201
	14,815
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	28,025
	26,027
	


Rändy Hütsi

Member of the Management Board

+372 677 9977

Additional information: AS Starman interim report for first half-year 2008
