STARMAN                      FINANCIAL REPORT                      28.05.2008

AS STARMAN FINANCIAL STATEMENTS FOR I QUARTER OF THE YEAR 2008
CONSOLIDATED INCOME STATEMENT
(in thousands of euros)
	 
	Q1 2008
	Q1 2007
	Notes

	
	
	
	

	Revenue
	5,228
	4,289
	2

	Other income
	40
	25
	3

	Goods, raw materials and services
	-1,981
	-1,409
	3

	Other operating expenses
	-578
	-560
	3

	Personnel expenses
	-893
	-692
	3

	Depreciation, amortisation and impairments
	-1,018
	-851
	

	Other operating charges
	-8
	-8
	3

	
	
	
	

	Operating profit
	790
	794
	

	
	
	
	

	Net financial items
	-95
	-80
	4

	
	
	
	

	Profit before income tax
	695
	714
	

	
	
	
	

	
	
	
	

	Net profit
	695
	714
	

	
	
	
	

	Minority interest
	-226
	-141
	

	Parent company’s share of net profit
	921
	855
	

	
	
	
	

	Basic EPS (EUR)
	0.1
	0.1
	13

	Diluted EPS (EUR)
	0.1
	0.1
	13


CONSOLIDATED BALANCE SHEET
(in thousands of euros)
	 
	31.03.2008
	31.12.2007
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	991
	955
	

	Receivables 
	864
	878
	5

	Prepayments
	346
	100
	6

	Inventories
	1,519
	1,833
	

	Total current assets
	3,721
	3,766
	

	Non-current assets
	
	
	

	Property, plant and equipment
	22,549
	22,199
	

	Intangible assets
	65
	62
	

	Total non-current assets
	22,614
	22,261
	

	TOTAL ASSETS
	26,336
	26,027
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	1,225
	1,601
	7

	Payables 
	2,254
	2,376
	8

	Prepayments and deferred income
	181
	160
	

	Total current liabilities
	3,660
	4,137
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	6,875
	6,799
	7

	Other long-term liabilities
	291
	275
	9

	Total non-current liabilities
	7,166
	7,075
	

	Total liabilities
	10,826
	11,212
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	71
	297
	

	Share capital 
	8,343
	8,343
	

	Legal reserve
	307
	307
	

	Retained earnings
	6,789
	5,868
	

	Total owners’ equity held by the shareholders of the parent company
	15,439
	14,518
	

	Total owners’ equity
	15,510
	14,815
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	26,336
	26,027
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Member of the Management Board
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Additional information: AS Starman interim report for 2007
