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AS STARMAN GROUP FINANCIAL STATEMENTS for 2009 YEAR
CONSOLIDATED INCOME STATEMENT

(in thousands of EEK)

	 
	 2008
	 2007
	Q4 2008
	Q4 2007
	Notes

	
	
	
	
	
	

	Revenue
	353,838
	279,908
	96,420
	74,365
	2

	Other income
	2,672
	1,910
	741
	472
	3

	Goods, raw materials and services
	-135,556
	-98,260
	-36,657
	-27,030
	3

	Other operating expenses
	-44,331
	-42,975
	-12,334
	-12,750
	3

	Personnel expenses
	-60,417
	-46,711
	-16,379
	-12,934
	3

	Depreciation, amortisation and impairments
	-68,792
	-57,509
	-18,301
	-15,476
	

	Other expenses
	-464
	-659
	-178
	-319
	3

	
	
	
	
	
	

	Operating profit
	46,950
	35,704
	13,312
	6,328
	

	
	
	
	
	
	

	Net financial items
	-23,279
	-5,825
	-3,631
	-1,660
	4

	
	
	
	
	
	

	Profit before income tax
	23,671
	29,879
	9,681
	4,668
	

	
	
	
	
	
	

	Income tax
	0
	-2,577
	0
	0
	10

	
	
	
	
	
	

	Net profit
	23,671
	27,302
	9,681
	4,668
	

	
	
	
	
	
	

	Minority interest
	-15,572
	-10,165
	-4,145
	-3,383
	

	Parent company’s share of net profit
	39,243
	37,467
	13,826
	8,051
	

	 
	 
	 
	 
	
	

	Basic EPS (EEK)
	3.01
	2.87
	1.06
	0.62
	13

	Diluted EPS (EEK)
	 3.01
	 2.85
	1.06
	 0.61
	13


CONSOLIDATED BALANCE SHEET
(in thousands of EEK)
	 
	31.12.2008
	31.12.2007
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	14,636
	14,943
	

	Receivables 
	20,849
	13,734
	5

	Prepayments
	22,225
	1,558
	6

	Inventories
	33,806
	28,685
	

	Total current assets
	91,516
	58,920
	

	Non-current assets
	
	
	

	Property, plant and equipment
	381,390
	347,333
	

	Intangible assets
	1,067
	975
	

	Total non-current assets
	382,457
	348,308
	

	TOTAL ASSETS
	473,973
	407,228
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	33,716
	25,049
	7

	Payables 
	75,188
	37,184
	8

	Prepayments
	2,648
	2,498
	

	Total current liabilities
	111,552
	64,731
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	103,019
	106,388
	7

	Other long-term liabilities
	3,927
	4,305
	9

	Total non-current liabilities
	106,946
	110,693
	

	Total liabilities
	218,498
	175,424
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	-10,925
	4,647
	

	Share capital 
	130,536
	130,536
	

	Legal reserve
	6,678
	4,805
	

	Retained earnings
	129,186
	91,816
	

	Total owners’ equity held by the shareholders of the parent company
	266,400
	227,157
	

	Total owners’ equity
	255,475
	231,804
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	473,973
	407,228
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Additional information: AS Starman interim report for 2008 year
