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AS STARMAN GROUP FINANCIAL STATEMENTS FOR THE FIRST HALF-YEAR 2008

CONSOLIDATED INCOME STATEMENT

(in thousands of EEK)

	 
	2008
H1
	2007
H1
	2008
Q2
	2007
Q2
	 Notes

	
	
	
	
	
	

	Revenue
	166,244
	135,908
	84,444
	68,803
	2

	Other income
	1,258
	954
	629
	561
	3

	Goods, raw materials and services
	-62,447
	-45,934
	-31,450
	-23,881
	3

	Other operating expenses
	-20,978
	-18,886
	-11,932
	-10,136
	3

	Personnel expenses
	-28,649
	-22,314
	-14,681
	-11,486
	3

	Depreciation, amortisation and impairments
	-32,603
	-27,292
	-16,668
	-13,974
	

	Other expenses
	-217
	-267
	-96
	-146
	3

	
	
	
	
	
	

	Operating profit
	22,608
	22,169
	10,246
	9,741
	

	
	
	
	
	
	

	Net financial items
	-16,573
	-2,644
	-15,090
	-1,392
	4

	
	
	
	
	
	

	Profit before income tax
	6,035
	19,525
	-4,844
	8,349
	

	
	
	
	
	
	

	Income tax
	0
	-2,577
	0
	-2,577
	10

	
	
	
	
	
	

	Net profit
	6,035
	16,948
	-4,844
	5,772
	

	
	
	
	
	
	

	
	
	
	
	
	

	Minority interest
	-7,602
	-3,939
	-4,066
	-1,734
	

	Parent company’s share of net profit 
	13,637
	20,887
	-778
	7,506
	

	
	
	
	
	
	

	Basic EPS (EEK)
	 1.04
	 1.60
	-0.06
	0.58
	13

	Diluted EPS (EEK)
	 1.04
	 1.60
	 -0.06
	0.57
	13


CONSOLIDATED BALANCE SHEET
(in thousands of EEK)

	 
	30.06.2008
	31.12.2007
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	16,643
	14,943
	

	Receivables 
	14,756
	13,734
	5

	Prepayments
	8,178
	1,558
	6

	Inventories
	28,494
	28,685
	

	Total current assets
	68,071
	58,920
	

	Non-current assets
	
	
	

	Property, plant and equipment
	369,350
	347,333
	

	Intangible assets
	1,070
	975
	

	Total non-current assets
	370,420
	348,308
	

	TOTAL ASSETS
	438,491
	407,228
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	15,210
	25,049
	7

	Payables 
	43,795
	37,184
	8

	Prepayments
	2,512
	2,498
	

	Total current liabilities
	61,517
	64,731
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	134,422
	106,388
	7

	Other long-term liabilities
	4,714
	4,305
	9

	Total non-current liabilities
	139,136
	110,693
	

	Total liabilities
	200,653
	175,424
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	-2,956
	4,647
	

	Share capital 
	130,536
	130,536
	

	Legal reserve
	6,678
	4,805
	

	Retained earnings
	103,580
	91,816
	

	Total owners’ equity held by the shareholders of the parent company
	240,794
	227,157
	

	Total owners’ equity
	237,838
	231,804
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	438,491
	407,228
	


Rändy Hütsi

Member of the Management Board

+372 677 9977

Additional information: AS Starman interim report for first half-year 2008
