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AS STARMAN FINANCIAL STATEMENTS I QUARTER OF THE YEAR 2008 
CONSOLIDATED INCOME STATEMENT

(in thousands of EEK)

	 
	Q1 2008
	Q1 2007
	Notes

	
	
	
	

	Revenue
	81,798
	67,105
	2

	Other income
	630
	393
	3

	Goods, raw materials and services
	-30,997
	-22,047
	3

	Other operating expenses
	-9,045
	-8,755
	3

	Personnel expenses
	-13,968
	-10,828
	3

	Depreciation, amortisation and impairments
	-15,935
	-13,318
	

	Other operating charges
	-121
	-120
	3

	
	
	
	

	Operating profit
	12,362
	12,430
	

	
	
	
	

	Net financial items
	-1,483
	-1,254
	4

	
	
	
	

	Profit before income tax
	10,879
	11,176
	

	
	
	
	

	
	
	
	

	Net profit
	10,879
	11,176
	

	
	
	
	

	Minority interest
	-3,536
	-2,204
	

	Parent company’s share of net profit
	14,415
	13,380
	

	
	
	
	

	Basic EPS (EEK)
	 1.10
	 1.02
	13

	Diluted EPS (EEK)
	 1.10
	 1.02
	13


CONSOLIDATED BALANCE SHEET

(in thousands of EEK)

	 
	31.03.2008
	31.12.2007
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	15,510
	14,943
	

	Receivables 
	13,526
	13,734
	5

	Prepayments
	5,416
	1,558
	6

	Inventories
	23,775
	28,685
	

	Total current assets
	58,227
	58,920
	

	Non-current assets
	
	
	

	Property, plant and equipment
	352,818
	347,333
	

	Intangible assets
	1,020
	975
	

	Total non-current assets
	353,838
	348,308
	

	TOTAL ASSETS
	412,065
	407,228
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	19,160
	25,049
	7

	Payables 
	35,275
	37,184
	8

	Prepayments and deferred income
	2,825
	2,498
	

	Total current liabilities
	57,260
	64,731
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	107,574
	106,388
	7

	Other long-term liabilities
	4,549
	4,305
	9

	Total non-current liabilities
	112,123
	110,693
	

	Total liabilities
	169,383
	175,424
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	1,110
	4,647
	

	Share capital 
	130,536
	130,536
	

	Legal reserve
	4,805
	4,805
	

	Retained earnings
	106,231
	91,816
	

	Total owners’ equity held by the shareholders of the parent company
	241,572
	227,157
	

	Total owners’ equity
	242,682
	231,804
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	412,065
	407,228
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+372 677 9977

Additional information: AS Starman interim report for 2007
