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Title Aavo Karmas, Chairman of the Management Board of Enefit Green, will resign in agreement

In near future, the supervisory board will start the recruitnent process for a
new chai rman of the nanagenent board.

Aavo Karmas' mandate as a nenber of the managenment board and chairnman of Enefit
Green comenced on 5 July 2017.

"I joined the conpany with the aimof significantly growi ng the business and
getting the conpany listed on the stock exchange. When we started, we had a team
of 90 enpl oyees and production units were located only in Estonia, plus there
was one power plant in Latvia. W now operate in five countries with a team of
127 dedi cat ed enpl oyees. Upon conpl etion of the projects currently under
construction, the production capacity will grow to nmore than double conpared to
the situation seven years ago. Enefit Green also has a large investor conmunity
- 64,000 sharehol ders in whose interest we have been devel opi ng the conpany and
creating value," comented Aavo Karnas.

According to Andrus Durej ko, Chairman of the Supervisory Board of Enefit G een,
under the | eadership of Aavo Ka&rmas, the conpany has grown into the |argest w nd
energy producer in the Baltics and one of the |argest conpanies |isted on Nasdaq
Bal tic stock exchanges: "The activities have been expanded to Finland, Latvia,

Li thuani a and Pol and and a successful listing of shares has been carried out.
Enefit Green is a strong organisation with a capabl e and dedicated team"”

In addition to Aavo Karmas, the Managenent Board of Enefit Green includes Innar
Kaasi k (responsi ble for production), Veiko Raim (responsible for finance) and
Andres Maasing (responsible for devel opnents).

Further information:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee
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vt ei KeyQuiwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
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agKg8t t z2h5EHYNnTO0I a- hs- r AYHVQn2Fvl u3QknP8t ¢ DCA==)

Enefit Green is one of the |eading renewabl e energy producers in the Baltic Sea
area. The Conpany operates wind farns in Estonia and Lithuani a, waste-to-energy
CHP plant in Estonia, solar farns in Estonia and Pol and and a hydroel ectric
plant in Estonia. In addition, the Conpany is devel oping several wi nd and sol ar
farms in the nentioned countries, Latvia and Finland. As of the end of 2023, the
Conpany had a total installed electricity production capacity of 515 MV and a
total installed heat production capacity of 50 MN During 2023, the Conpany
produced 1,343 GM of electricity, 604 GM of heat energy and 156 thousand
tonnes of wood pellets. In the end of 2023, Enefit Green exited the bionass
based CHP and pell et production businesses.
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