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Currency

Title Net asset value of the EfTEN United Property Fund as of 29.02.2024

The net asset value (NAV) of Ef TEN United Property Fund unit was 10.62 euros at
the end of February, increasing by 0.3%over the nonth. If the fund's investnent
in the Ef TEN Real Estate Fund AS share is reflected on the basis of its net
val ue, the NAV of Ef TEN United Property Fund woul d be 10.70 euros.

In Mrch, the general neeting of shareholders of EfTEN Kinnisvarafond Il AS
approved the distribution of dividends in the anount of 3.1 nmillion euros and
the reduction of the share capital in the anount of 5 nillion euros. Dividends
will be distributed in spring, and the payout related to share capital reduction
in autum, three nonths after the respective registration in registry. For the
Ef TEN United Property Fund, this results in a cash flow yield of 5.7%on the
i nvestment, which according to the fund terns will be fully distributed to
i nvestors upon receipt.

In the Uus-Jarvekll a residential devel opnent 15 terraced houses were handed over
to customers in March (real rights contracts were concluded) and the preparation
of the second stage of construction work began. During the second stage 30
terraced and semni -detached houses will be built, of which 20 have been booked by
customers to date.

A nore detail ed overview of Ef TEN United Property Fund's portfolio can be found
on the fund's website: https://eftenunitedpropertyfund. ee/en/fund-results-2/
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