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Hepsor AS has started the process of establishing a subsidiary in Canada. A new
entity recently founded in Estonia will hold a share in the Canadi an subsidiary
of

Hepsor .

The purpose of establishing a subsidiary in Canada is to enter the local rea
estate

devel opment nmarket. At the nonent, negotiations with a potential candidate for
the executive position in the new conpany are in progress, and the first

enpl oyees

are being sought. Operations at the Montreal headquarters will nost |ikely be

| aunched between March and April 2023. The objectives for the first nine nonths
are to get to know the local market, build a network of partners and identify
sui tabl e niches for Hepsor. The first investnents such as |and acquisitions are
expected to

be made in the first half of 2024.

"Canada has one of the npbst devel oped econonies in the world, with an
exceptionally open and supportive business clinmte for newconers. The country
has a strong education system and a very good international reputation," said
Andres Parloja, Chairman of the Supervisory Board of Hepsor. "Mst inportantly
for a rea

estate devel oper, the country's popul ati on grows by nearly 500, 000 people
annual ly, and there is a constant shortage of high-quality housing as well as
st orage

and | ogistics facilities,

Parl| oj a added.

Anneli Simm

Head of Investor Rel ations
Phone: 56157170

e-mail: anneli @epsor. ee

Hepsor AS (www. hepsor.ee) is one of the fastest growing residential and
commercial real estate developers in Estonia and Latvia. Over the |ast eleven
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years Hepsor has devel oped nore than 1,400 hones and 28,000 sgm of conmerci al
space. Hepsor has been the first real estate developer in the Baltic States to
i npl ement a nunber of innovative engineering solutions that nake the buil di ngs
we construct nore energy-efficient and thus nore environnentally friendly. The
conpany's portfolio is conprised of 26 developnent projects wth a total
sel l abl e space of 179, 000 sgm
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