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Due to the decrease in public sector investnents and changes in funding
priorities of infrastructure construction sector, Nordecon AS is reorganising
the business activities of the road construction segnent in the G oup, bringing
it under the unified managenent of the G oup's subsidiary Tariston AS from 01
January 2023. As a result, several duplicative activities will be elimnated in
the Group in order to ensure a nore efficient use of resources.

"The situation in the infrastructure construction nmarket, especially in road
construction, requires changes from conpani es operating in the field in order to
adapt to the situation. There has been a decline in the volune of operations in
the sector and we do not see a quick recovery, so in today's circunstances we
have deci ded to consolidate the road construction resources, comnpetences and
busi ness activities under one conpany in the Goup," comented Gerd Mill er

chai rman of the board of Nordecon AS. "Unfortunately, the reduction of operating
costs also leads to the | oss of sone jobs. Despite the changes, the Nordecon

G oup continues in all areas of infrastructure construction."”

Tariston AS (www. tariston.ee (http://wwtariston.ee)) is a 100% subsidiary of
Nordecon AS. Tariston's nmain areas of activity are infrastructure and road
construction, paving and production of asphalt nixtures, road maintenance,

m ni ng, port construction, surfacing, production and installation of traffic
managenment equi prent and heavy equi pnent rental. The board of Tariston AS will
continue inits current formwith two nenbers: Kaspar Kal djarv and Argo Kotsar.

Nor decon (www. nor decon. com (http://ww. nordecon.con)) is a group of construction
compani es whose core business is construction project nmanagenent and general
contracting in the buildings and infrastructures segnent. Geographically the

G oup operates in Estonia, Finland, Wkraine and Sweden. The parent of the G oup
is Nordecon AS, a conpany registered and |located in Tallinn, Estonia. The

consol i dated revenue of the Goup in 2021 was 289 nillion euros. Currently

Nor decon Group enploys close to 670 people. Since 18 May 2006 the conpany's
shares have been quoted in the main list of the Nasdaq Tallinn Stock Exchange.
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