FINANTSINSPEKTSIOON

Company AS PRFoods

Type Company Release

Category Changes in rights (other than shares)
Disclosure time 20 Sep 2022 15:30:00 +0300
Attachments:

- Annex 1 - Note Terms and Conditions amended.pdf (http://oam.fi.ee/en/download?id=6784)
- Lisa 1 — volakirjatingimuste muudetud redaktsioon Note Terms and Conditions amended.pdf
(http://oam.fi.ee/en/download?id=6785)

Currency

Title Decisions of the Meeting of Noteholders of as Prfoods

DECI SI ONS OF THE MEETI NG OF NOTEHOLDERS OF AS PRFOCDS

By a conpany announcenent published on 05.09.2022, AS PRFoods (registry code
11560713, registered addr ess at Par nu mt 141, 11314 Tallinn, Estonia;
"PRFoods") convened a neeting (the "Meeting") of persons holding the notes (the
"Not ehol ders") of PRFoods, due on 22 January 2025 and bearing |ISIN code
EE3300001577 (the "Notes"), issued under the Terms and Conditions of Secured
Note |ssue of PRFoods dated 14 January 2020 (which have been anmended on 25

February 2020 and 5 February 2022; the "Terns").

The Meeting took place on 20.09.2022 and al together 8 Notehol ders partici pated
in the Meting, who hold in aggregate Notes with the Nomi nal Val ue of EUR
6,778,100 i.e. approximately 62% of the aggregate Nomi nal Value of all Notes
which carry voting rights. Therefore, the Meeting was conpetent to pass
resol utions.

At the Meeting, the Notehol ders adopted a deci sion:

i. to waive the requirenent for PRFoods to neet the financial covenants
provided in Section 5.2 of the Terms for PRFoods' 2021/2022 financial year
(i.e. the financial year 01.07.2021 - 30.06.2022) and decided that the
failure to neet the financial covenants provided in Section 5.2 of the
Terns in PRFoods' 2021/2022 financial year (i.e. the financial year
01.07.2021 - 30.06.2022) shall not constitute a breach of the Terms by
PRFdoos or the occurrence of an Extraordinary Early Redenption Event (as
defined in the Terns);

ii. to waive the security interest listed initemf) of Section 4.2.1 of the
Ternms as security securing the Noteholders' claims arising fromthe Notes,
and consented that the release of the referred security shall not

Finantsinspektsioon
http://www.fi.ee

Page 1/3



constitute a breach of the Terns by the Issuer or any Coll ateral Provider
(as defined in the Terms), or the occurrence of an Extraordinary Early
Redenption Event (as defined in the Terns);

iii. to amend the Ternms by way of omitting itemf) of Section 4.2.1, anendi ng
the definition of "Collateral Provider"” included in Section 17.1.9 by way
of omtting reference to itemf) of Section 4.2.1 fromitema) of the
definition, and to approve the new version of the Terns reflecting the
respective anendnments, as attached to this notice as Annex 1,

iv. to instruct PRF Collateral Agent QJ to finally and irrevocably rel ease the
security listed initemf) of Section 4.2.1 of the Terns and to execute
all transactions and acts necessary for such release, and to sign the
amended Ternms referred to above.

Not ehol ders who hold in aggregate Notes with the Nomi nal Value of EUR 6,272,800
i.e. approximately 93%of the aggregate Nominal Value of all Notes held by
Not ehol ders present at the Meeting, voted in favour of the said decision

In accordance with dause 16.1.1 and 5.5 of the Terns, the decisions described
above are binding on all Notehol ders.

ANNEXES

Annex 1 - Note Terms and Conditions (amended)

Addi tional information

I ndrek Kasel a

AS PRFoods

Menber of the managenent board

+372 452 1470

i nvest or @r f oods. ee

(https://ww. gl obenewswi re. conf Tracker ?dat a=uX9Ej _Dzf 59UdQLBI Or FVM cj OW| A6Uj bRB
3l KgRTr xgr 2M 8G OQr FON- 7TEOMCPGL-

NpNn8xr EUYWKk XJ G _g2r EGkq_5a3cPXXE7ng8RITXZvLKk_dByJ6JT13Y1WhwD7JUi aYR-

P49l Sz_0Or YAvf zwye7] 6gUZG E-

E_51u8ul_Bxdl mMNF78KmOX6aZ_eyXHo36wSyJ3KYwt HYUOYOnsVA COVEaT9PdngCvcEuKsFj wiN85¢ Sx
3QLi PRQO98P5A-

bf y7yonl 5eq7Ur FL4nR _r Nl HZol 2XZBMPW/'kyyRFnOhj Dt Q ci Tt dAeKGhRI K7r gf 95Uz vBYxVXej oy
kn@BnYf Abx2X_8bMWyHT2CE1ZmT8UBgy nof BALgTPr 6bQdwDsWhM-F_Rs UUFKi JHr 6x161VswpMIV
tyygFvm KQ M_W26RweRLN7s AU5095ZnAFk KenVl 1VWWRVHA O7 R2Ly Xa3DRgFE1-

K3y CTOOLIHGEpeM Xznpaf KIQXdv- Xxypl j hGBKYTf TBPTI | XI i FC703Al RZEey-

nmsnPXk YOCLU2T1sv EKEGWWK S8wghuRGG g OAAI nFDXr 6hoLnez CACnt 3uY] wulDhYVIWZ76pl 0GO6\W D6
ugZzePcl Spqgs9s85j j oAdgKe2Sj | 24Li c4UMON_snPMKVBL nl E-

AuW 9FBneURscBDYz5t rt D_ybRCgQg 4L- YOxc-

46Y3H f 5qHTI @Qvc1X9Zj RzNdW Fj _X0@84UZKJIpVdi dUCvI oUGs YSA9h0ZYxzFVovA2_G01ht 52CG6_
KRRbul 9xS8v8uZr | 2350xj w81 7uEj XUM Sf yM ESpkka4vRf | Ti K_but p9g7qoYwhkJ4uFOxCGdpqa-
DPEt Quf | 8RI JOGONVpo7g- YQAOK9Zc Ot B- | cr nf occ8VYSFp- JPF810nPXhnci 6-
h5VFy4wF8e4PgV72ZWedI j kpf Lz2S1CanmQeAgdOVKY_WRdI f _i cV6_FHU8VDvI C6XX-

3f 9] O_4K69QrTI 0t Kgf 2Bmm09i 2uxD B _00Qy HpP6i MC7M_wt qb1BRPWLJaOEABaOPBj wbXn3Vuvj 92
geg_- E - OL&xdApoi 22dRA4kqSc Anbr -

JOy Bk QMVNWEXBc St zpuavo4YY1dHQL2gvbWh2HD30Bgl t 5SgYnLggA==)

www. pr f oods. ee (https://ww. gl obenewswi re. conl Tr acker ?dat a=seDU-
6x Ot 8Yl ws pXOx MA@ SW4Ku199AYOFr FAQUNGRy 3B-

I r1vSraTXAFL7FM O _Mbl n85) Ja20V9ui Dzhh8KEVFTWSOLCHAhFy 7AUUL5F7eJBG6Y] hHkG_1DFr Vzw
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w 1l S8s8PB50TVTpf C0qy4ZuCnlL93gMBDu-

NvzgKt 2Yn7JFno39Gxt b20B679333Ji 4zqc5su83pLqyVaSBygxYw 6ShbFnNM3dv3m unbJe3vO3Mst
T9f I 5_y hul oosl 2K-

Yt 2t 23k7_3xmHU_Lqgl j 5r 48DyLeAJl UXbf qJOwgr 51 df pk_nOPghxb1nm OHUCAt 2hl _41NOTC7_D3z5
XqXATbmNdx5UL9I cxPWxzsTCx64clznl TI EZ5r Kxwp8Y01j Bg_ozpxr LREW S8w2J_anl vDXz2xf GBf
kf 1 hGRhhS2bkTdf 4ZMCa- M N3EgR6vUTP6-

AGO2B_DPqdHVkVThqU68upz10Cd97s2r 8l oa5vRLr QAMDCAVhLLGXPz5VXy -

Ji sqgi 3IVCcypcN57r oSt aRbDDwf 9Zi xXdPdl Msj nSf 0_70RJI_k1Qw D4swdpVobr wga2A32-

I JgB5¢cOUxoHS01r g TMNHI 6WUNP2Z96ul1Aa3NQa0oPW YdPGBCGc522vaU7v5cScNp9_TDooghHIQBk Mk 2
5ZYr 1WNLi t f Dn1loL5Cx 7j Vsal Ui L_v2EFgw 5r ROUc Sz 26RoCcP_Vdx-

I rwrohnl cDOXBNNEA3Dr pVJI5ksgdRl GMBuzl | B_qgl ¢ TMgUNW

aBi AHheHaOKKi i bSCQGLT5r r 6r PJI YUSAhI JZ6EbgKNCVY5BO0I | ej gPW.2FUt xnUQOUI 4g84o0l nG7ggx| u
vkOVUKCOGT09DQ@6_ut Qa87zri -

0OVvhpyV99CJ09f mMHEXNGy ChZt 2pghXkpN_Hn81 4Mkf No8f NZuzW i 0G s03VA80xhd3j Rf @BZQki 02T
yl SYGHTR?7i | RGbLbBghDEp7- xTi i XI dKKk7| Ly KES3Kp4CyvU83dKeHmXni7| wivivho)
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