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Nort hern Horizon Capital AS (?Northern Horizon") notified on 29 Septenber 2021
regarding the termnation of the affiliation agreement with Euroclear Sweden AB
(?Eurocl ear Sweden") for keeping Baltic Horizon Fund units (?Units") registered
with its book entry systemin Sweden due to a strategic decision by Nordea Bank
Abp (?Nordea") to exit its Nordic sub-custody business

(https://view news. eu. nasdaq. com vi ew?i d=b79cf ab754e6e9de2d424616918ba4171& ang=
en).

Since then, Northern Horizon Capital AS has actively sought for an alternative
for a new infrastructure solution for Swedish traded Units. One of the potenti al
options conprises issuing Swedish Depositary Receipts (?SDR') representing Units
on the Swedish narket which was announced on 30 June 2022 (?SDR Sol ution)"
(https://view news. eu. nasdaq. coni vi ew?i d=b796af f 831a581e4db5302b41d755b2f 3& ang=
en).

Considering that it is not feasible to inplenent the SDR Sol ution by 31 August
2022 (the date announced by Euroclear Sweden to de-register the Units in its
book entry systemas a consequent of Nordea ceasing to offer its services in
relation to the Swedish traded Units), Northern Horizon has requested from
Eurocl ear Sweden for an extension of the agreenment concerning Eurocl ear Sweden's
services. As of the date of this announcenent, Northern Horizon has not received
a response from Eurocl ear Sweden on the possibility of such extension.

Regardl ess of the outcone to extend the registration with Euroclear Sweden, the
hol ders of Swedish traded Units could have a possibility to trade with the Units
in Estonian market on Nasdaq Baltic (https://nasdagbaltic.com) through their
financial internediaries. For this purpose, each investor wll need to notify
their financial intermediaries of such investor's preference. For nore detail ed
information on possibilities to trade with the Units in Estonian nmarket and
bringing the Units to Nasdag CSD (Estonia) please contact your financial
i ntermediari es.

Northern Horizon Capital AS wll continue working on the alternative solution
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and will update the investors on the progress next week.
For additional information, please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=PzsCTdcuGgS48ZF9cEj GDLI Whc5ZA0TZuCel
8Zxj 2Yt xG_d2B1g- GvagW 8VU4u3DVRKTQSk 8mwgwy 4HUE] R6KpRgn8Sx8or Unj - q4MpAi 8=)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=g2292570hdduAr vimb1v14FL6ZSussCr f 5-
oeyl 93S8nyw2EbcBkUI VeMyyf 53TKKG5Gt g4Ji 5SLPKehNTFh4 _xN1DEkox8Hgnl 1JSndHFz07Q=)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund that is nmanaged by Alternative Investnment Fund Manager |icense hol der
Nort hern Horizon Capital AS.

Di stribution: G obeNewswi r e, Nasdaq Tal i nn, Nasdaq
St ockhol m  www. bal ti chorizon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=g2292570hdduAr vinb1v14FL6ZSussCr f 5-
oeyl 9358l | Us@@cgWkxmxbmEZZFW cEup_hTsNpdi UD8xuqHw_4Hgk CmA5i yWh_vDwO7ucvZY=)
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