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Currency

Title Increase of the share capital in connection with the option programme

The supervisory board of Coop Pank AS (hereinafter the Bank) decided on 15
Sept enmber 2021 to increase the share capital of the Bank by 61 329, 82 euros by
way of issuing new ordinary shares.

The decision to increase the share capital was adopted to enable the realisation
of the options issued wthin the option programme that was approved with the
resolution of the general neeting of the Bank on 11 Decenber 2017, on the
conditions indicated in the referred decision. The share capital shall be
i ncreased in accordance with clause 3.3.5 of the Bank's articles of association.

The rmanagenent board of the Bank shall deternine the exact nunber of shares to
be issued and the final scope of the increase of the share capital after the
results of subscription for shares by the option holders are clear.

Deci si ons of the supervisory board:

1. To increase the Bank's share capital by 61 329,82 euros, as a result of
whi ch the Bank's share capital will increase from62 124 248,18 euros to
62 185 578 euros.

2. The share capital will be increased by way of issuing new shares (ISIN
EE3100007857) During the increase of the share capital to issue up to
90 000 new ordinary shares of the Bank, with a book val ue of 0, 6814546 euros
per share. After the increase of the share capital, the Bank has a total of
91 254 176 shares wi thout nom nal value. The increase of the Bank's share
capital will not create any exceptions or special rights in connection with
the Bank's ordinary shares.

3. According to the resol ution adopted under item5 of the agenda of the
general neeting of shareholders of the Bank on 28 May 2020, the pre-enptive
right to subscribe for the new shares belongs to the Bank's enpl oyees, to
whom t he share option progranme, approved with the resolution of the Bank's
general neeting of 11 Decenber 2017, extends and wi th whom the Bank has
concl uded the respective option contracts (the option holders). According to
the resolution of the Bank's general neeting of 28 May 2020, the pre-enptive
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right of the existing sharehol ders to subscribe for the new shares which are
i ssued to the option holders pursuant to clause 3.3.5 of the articles of
association for the realisation of the Bank's share option progranmme, is
pr ecl uded.

4. The termfor exercising the pre-enptive right and the tine period of
subscribing for the new shares is from 16 Septenber to 17 Septenber 2021

5. The issue price is 0,8057 euros per share, of which 0,6814546 euros is the
book val ue of a share and 0, 1242454 euros is the share premni um

6. The increase of share capital and paynent for the new shares shall be fully
carried out by nonetary contributions.

7. To grant the to the Bank's managenent board a right to cancel the new shares
whi ch have not been subscribed for during the subscription period (and
i ncrease of share capital within the respective extent that the shares were
not subscribed for) or extend the subscription period. The nanagenent board
may exerci se the aforenentioned rights within 15 days after the end of the
subscription period (or upon expiry of such additional term upon extending
the subscription period). Should the Bank's managenent board cancel the
unsubscri bed shares within 15 days as of the end of the subscription period,
the subscription shall be deened valid and successful and the increase of
share capital within the extent subscribed for by the option hol ders shal
be registered in the Estonian Regi ster of Securities and in the comercia
regi ster pursuant to as stipulated in the resolution of the Bank's
managenent board

8. The new shares to be issued during the increase of share capital shall grant
the right to dividend for the financial year started on 1 January 2021

9. The Bank's nmanagenent board to organise the listing of the new shares on the
Mai n List of the Nasdag Tallinn Stock Exchange.

Coop Pank, based on Estonian capital, is one of the five universal banks
operating in Estonia. The bank has 104 700 clients who use everyday banking
services. Coop Pank uses the synergy created between retail trade and banki ng
and brings everyday banking solutions closer to people. The mgjority sharehol der
of the Bank is a donestic retail chain Coop Eesti, the sales network of which
conmprises 330 stores.

Addi ti onal information
Kerli Lohnus

CFO
Phone: +372 669 0902
E-mail: kerli.lohmus@ooppank. ee

Finantsinspektsioon
http://iwww.fi.ee

Page 2/2



