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Title NOTICE REGARDING THE CALLING OF A SPECIAL GENERAL MEETING OF SHAREHOLDERS

The Managerent Board of AS LHV Group (hereinafter: the Goup) is calling a
speci al general neeting of shareholders, set to take place on 23 August 2021 at
13:00 (Tallinn tine) in the Hilton Tallinn Park hotel (Fr.R Kreutzwal di 23,
Tal l'inn).

Regi stration of neeting participants will begin at 12:00 at the |ocation of the
nmeeting. Registration ends at 12:45. W ask that sharehol ders and their
representatives arrive as early as possible, taking into consideration the tinme
required for participants to register.

It is also possible to vote electronically on the draft in the agenda of the
general neeting, in which case the shareholders not wishing to participate at
the nmeeting in person will be granted the opportunity to watch the neeting via
vi deo broadcast at the website investor.|hv.ee/ul dkoosol ek
(https://investor.|hv.ee/ul dkoosolek/). It is possible to vote electronically
using the voting ballot available at the website of the Goup investor.!|hv.ee
(https://investor.lhv.eel/), or via the Internet bank of LHV Pank if certain
prerequisites are fulfilled. Depending on the method of voting, the voting
ball ot nust be sent to the e-nmmil address group@hv.ee (mailto:group@hv.ee) or
subnmitted to the Goup via the Internet bank on 20 August 2021 by 17:00 (Tallinn
tine) at the latest. In the counting of votes, only voting ballots that have
foll owed the electronic voting procedure, which can be viewed at the website of
the Group investor.lhv.ee (https://investor.lhv.ee/), shall be taken into
account. The same procedure al so includes instructions for watching the

br oadcast .

The list of shareholders entitled to participate in the special general neeting
of sharehol ders shall be deternined 7 (seven) days before the General Meeting is
held, i.e., on 16 August 2021, as at the end of the business day for the Nasdaq
CSD settlenent system

W kindly ask that the foll owi ng be presented when registering for the General
Meet i ng:
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1. a personal identification document for a sharehol der who is a natura
person; representatives nust also subnit a valid witten authorisation
docunment or other docunent certifying the right of representation

2. a personal identification docunent for the | egal representative of a
sharehol der who is a legal entity; in addition to a valid witten
aut hori sati on docunent for the authorised representative. In the event that
the legal entity is not registered in the Estonian conmercial register, we
ask that a valid extract froma corresponding register be submtted, in
which the | egal person is registered and from which the right of the
representative to represent the shareholder (right of representation arising
fromlaw) arises. The extract mnmust be in English or translated into English
by a sworn translator or an official equivalent to a sworn transl ator,
confirmed and |l egalised or certified by an apostille, unless otherw se
provi ded by an international agreenent.

Prior to the special general neeting taking place, a shareholder nust notify the
Group regarding the appointrment of a representative or the revocation of the
aut horisation granted to a representative, sending a digitally signed notice to
this effect to the e-mail address group@hv.ee (nailto: group@ hv.ee) or by
delivering a notice that can be reproduced in witing, on working days between
the hours of 9 to 18, to the Goup's registered office at Tartu mmt 2, Tallinn
10145, Ground Floor; if possible, by 17:00 on 19 August 2021 (Tallinn tine) at
the latest. The authorisation form which the Sharehol der nay use to authorise
the representative, is available on the Goup's website investor.|hv. ee
(https://investor.lhv.ee/). If so desired, Rain Ldhnus, Chairman of the

Supervi sory Board of the G oup, nmay be designated as the authorised
representative.

In accordance with the 30 July 2021 decision of the Goup's Supervisory Board,
the agenda for the General Meeting is as follows, and the proposal of the
Management Board and Supervi sory Board regarding the agenda itemis the

foll owi ng, whereas the Supervisory Board has nade the proposal to vote in favour
of the draft decision:

1. Overview of economic results for the first seven nonths of 2021

An overview, provided by the Managenent Board to the sharehol ders, regarding the
G oup's economc results for the first seven nonths of 2021.

1. Overview of the 2021 financial plan

An overvi ew provi ded by the Managenent Board regarding the financial plan for
2021.

1. Raising of the share capital

To increase the Goup's share capital by EUR 25,340, 000 through the issuing of
new ordi nary shares under the following terns and conditions:
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i. to issue 905,000 ordinary shares with a nominal value of EUR 1, as a
result of which the new anount of share capital will be EUR 30, 023, 873

ii. the shares will be issued with a share premium Each share requires the
paynent of the nominal value, which is EUR 1, and the share premumwth
alower limt of EUR 27, with it being possible for the Supervisory Board
to assign a higher share premiumby the start of share subscription, at
the | atest;

iii. only the Goup's sharehol ders who have the right of pre-enption for new
shares for a period of two weeks as of the start of the subscription
period for shares are allowed to participate in the subscription of new
shares. The circle of individuals (shareholders) entitled to use the
right of pre-enption shall be determined as at the close of business for
the Nasdaq CSD securities settlenent systemon 8 Septenber 2021

iv. The Goup's sharehol ders, who have been entered in the |ist of
sharehol ders as at the fixing date, shall each be granted 1 (one) right
of pre-enption for every existing 33 (thirty-three) shares. The
subscription to each new share requires 1 (one) right of pre-enption. If
the nunber of shares in the possession of the sharehol der does not grant
themthe right to subscribe to a whole nunber of shares, the nunber of
subscri bed shares shall be rounded to the nearest nmathematical whole
nunmber, whereas fracti ons under one shall be rounded to one. The specific
principles for the distribution of shares shall be established before the
begi nning of the offer in the upcomi ng prospectus for public offering,
listing and admi ssion to trading (hereinafter: the Prospectus);

v. trading with the rights of pre-enption shall take place pursuant to the
procedure provided in the Prospectus, in the period from 15 Sept enber
2021 to 27 Septenber 2021

vi. new shares shall be distributed exclusively anongst individuals holding
rights of pre-enption as at the close of business for the Nasdaq CSD
securities settlenent systemon 29 Septenber 2021

vii. subscription to new shares and paynment for these shall take place
pursuant to the procedure provided in the Prospectus, in the period from
15 Septenber 2021 to 29 Septenber 2021

viii. new shares shall be distributed in accordance with their subscription
orders, but not nore than the nunber of the respective individual's pre-
enptive rights to subscribe to shares. In the case of an anount that
exceeds the quantity indicated, the shares shall be divided in proportion
to the pre-enptive rights belonging to subscribers (but not in excess of
t he nunber of shares subscribed to by the correspondi ng individual);

ix. if it becomes apparent that share subscription exceeds the nunber of
shares being of fered under the current decision, then the nunber of
shares subscribed for shall be divided proportionally between subscribers
based on the pre-enptive rights belonging to the subscribers. In the
event that the subscribed shares are not divided exactly between
subscri bers, the Group's Supervisory Board shall nake the final decision
on the division of subscribed shares between subscribers. The Goup's
Supervi sory Board deci des on the cancell ation of oversubscribed shares.
In the event that all of the new shares have not been fully subscribed by
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the termspecified in the decision, the Goup's Managenent Board shall
have the right to extend the subscription period or cancel any shares
that have not been subscribed during the subscription period. The
specific rules governing the division of new shares are prescribed in the
Pr ospect us;

X. newy issued shares will provide the right to a dividend starting from
the 2021 financial year.

Until the day of the General Meeting (incl.), a shareholder shall have the right
to review all docunments related to the special general neeting of the Goup on
the Group's website investor.lhv.ee (https://investor.|hv.ee/).

A sharehol der is able to ask questions about itens in the agenda of the neeting
bef ore the special general neeting via the Goup's e-nail address group@ hv. ee
(mailto: group@hv.ee) in a way that these are received by the G oup at |east 2
(two) working days before the General Meeting is held, no later than on 18
August 2021 at 9:00.

At the special general neeting, a shareholder is entitled to receive infornmation
fromthe Managenment Board, demand the introduction of additional itenms into the
agenda, and to subnmit a draft decision on an itemin the agenda. Regarding the
procedure and deadline for exercising the rights, the Goup is guided by the
provi sions of § 287, subsections 293 (2) and 2931 (4) of the Commrercial Code,
and asks to send the relevant applications to the e-mail address group@ hv. ee
(rmailto: group@hv.ee) or the Goup's registered address at Tartu mmt 2, Tallinn
10145.

Sincerely

Madi s Toonsal u
Menber of the Managenent Board of AS LHV G oup

Announcenent sent by

Priit Rum

Communi cat i on Manager

Email: priit.rum@hv.ee (mailto:priit.rum@hv. ee)
Phone: +372 502 0786
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