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The order of the Tallinn Circuit Court entered into the force, which annull ed
the fine of the Financial Supervision Authority against Admiral Markets AS.

On February 8, 2021, Finantsinspektsioon (FSA) forwarded a decision to Adnmiral
Mar kets AS notifying the conpany about an inposed fine. According to the

regul ator Admiral Markets AS had not acted entirely in accordance with the
Securities Market Act, following the crash of Future crude oil prices in April
2020. Admiral Markets AS did not agree with the decision of the FSA and
confirnmed that it had always acted in the best interests of its clients. The
company was confident that regardless of the opinions in the FSA announcenent,
it operated in accordance with the regulatory franework even when faced with
unusual circunstances. Taken all that into consideration, Admiral Mrkets AS
filed an appeal to Harju County Court on 23.02.2021 to challenge the FSA' s
deci si on.

According to the Harju County Court order from 31.03.2021, the conplaint of
Admiral Markets AS was satisfied and the decision of Finantsinspektsioon (FSA)
was annulled in full. The Financial Supervision Authority decided to file an
appeal against the ruling to Tallinn Grcuit Court. Wth an order of
24.05.2021, the Tallinn Crcuit Court agreed with the order of Harju County
Court from 31.03.2021 and deci ded not to change the order of Harju County
Court.

On 10 June 2021, the order of the Tallinn CGrcuit Court entered into force and
the fine of the Financial Supervision Authority against Admral Markets AS was
revoked.

Conmenting on the court order, the CEO of Admiral Markets AS Sergei Bogatenkov
said that the interests of their custoners have always cone first and that the
company was convinced that it acted in the best possible way considering the
compl exity of the situation.
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(https://ww. gl obenewswi re. conf Tr acker ?dat a=r r h4dFpRcVBj 3EJxgZpuj 9t gKt 4Alnl 2521R
bOHVE3DT7VL- GLRvkPI B-

ppyy! Aul rt RgubxngG3_CoUBANnnky FPI gDmP3VWHLNXW Zu6_18 nWASVzr bU2M65d81nXgi DK4Ni SMLR
6Lgp7kmHi | 1 CL3cbCr sTaKul A7r u4Qdj Ubj BCymz4Hb9SA-

7X5LKj] OgFH Mccgaa91QvSs6l 3cDPEYkt ryCvMy C8KkJT8JykDl NEqFKMKy eBNmdd8b5nmYx OHGx 9e
yVocDnWI 2qwBQsc T6pCORhM owbnX-

11 z5_El j 4RJIcuUc4D7xBUx TGQKYNhVYgp8HdbxWsgHVE8s G AzzYgPcs7107zZJ_0731 ssYj 9VNf t Myl
j 5Zwi XM zQe1NYCgAedEWESef r I2VW2ywBQbW Ft kBi KqghOAI XDYt aex2Mkul nt Ow3ynGuvuE29vwNoRY
84w W2t 2Dv- 7s1FXFJbbe7w780OMNh1N 1zDhS7- 7we2aU- PouQ

PxsROmaf 8xO hhP9nRMBI 0Bl 6kl uHOWuP4AwpHAud9gKc-

n7Nar Xl oot | TNf r PP6r CaXYdC3Q_Gaml HSvFf Of pt - 7At gD661 Q66 NEZuUNhc GARNWVD-

zbhMzvj nénj 6_Hr E1ZGByqok66M 4aRvEp1YQFRDIgG BPU79s1gAf p2hV2M 8uGFi EKgxzcTr FI oznx
6Ai f f Amg_Ef 2G n6Fsx1CpdcPl dmvBU0uz05GhuepmiCZBSMBIRXTs @sCr _FKj veweWA6V7xZFUn-
yh3r VI kdx3QKQ7Agprt vx771 Yl zhr TOxe ONERi MgNeVHwWeuVCy D9t epBBWK47AZZMXI ZVKCF t g6M WeH
z5pxi Lp7xEcBLYkO ug6RQzx5ePr ROnD4zg0Aa39Cl 4 AHYDI TOCk x x XROQJI CGMWMVNoGn6 SpPwgj dKI C
pnFi Z6ZkOvew69W h-

z735Nvj acn3G-Z7dgl dmdsMLVO2pbrgpnj vOy Qr 2k Yf KSkr RuKSXJgl 85BzFnz_99EvCE9S6SNzLe2v3
xnHi 0_13eyZJbKAaxC3LWYvmizxJIxM 9oXaJAj Of 6xPsYxU7WHxLr VOI 38ndn2El YAAywWJERnmz Pa_RLu
ovzxVXEV7L_i 6CFU3cRHCyLumysr Ca_M VK&ZM3CvWohXwX]j f BuSndj RuaE1UP8i Nj E3I f J1HK5cXcsT
88j Jgj r cWCRK7gr 2gEpFbz RUKZOKTN6 Ck C9e M5-

JOTwXnr cxJBb8r Q\i 7i xi MGGoR8NznhK6D2pJ9VChv)
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