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Currency

Title LHV Group results for May 2021

In May, LHY Group earned EUR 4.9 million in consolidated net profit. LHV Pank
earned EUR 5 million and LHV Varahal dus EUR 0.4 nillion in net profit. The

busi ness vol unmes of the Estonian capital based financial group exhibited growth
and the results surpass what was forecast in the financial plan.

For the bank, May was primarily characterised by good results in terns of the
growt h of deposits and service fees, and in terns of client activity. The bank
added nearly 3,900 clients. Among the increase in deposits, deposits of paynent
intermediaries, priced with a negative interest, also increased. The | oan
portfolio increased by EUR 35.4 million during the nonth. The quality of the

| oan portfolio remains good; discounts in the amount of EUR 0.6 million were
made as a result of the growth of the portfolio.

Anong the nore inportant events in May, Kantar Enor's annual spring reputation
survey of Estonian enployers reveal ed that LHV Pank now ranks 5th anong the
pref erences of working people, and has becone the favourite enpl oyer anong
students. In May, COVID 19 additional cover was added to the Travel |nsurance
acconpanyi ng LHV private banking bank cards. A total of 53 grant projects from
communities across Estonia were subnmitted to the grant programe 'Who does it?',
organi sed by LHV Finance.

The vol ume of funds managed by Varahal dus increased in May, primarily as a
result of the rate of return. The biggest funds, L and XL, showed the best rates
of return on the market. The nunber of pension clients renmained at a simlar
level as in April.

In May, LHV Kindlustus introduced conprehensive insurance and notor third party
liability insurance to the nmarket, and began offering insurance products to all
clients in Estonia. As a new i nsurance undertaki ng based on Estonian capital, it
is the goal of LHV Kindlustus to begin conpeting in a nmarket that has so far
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been occupied by foreign enterprises. As at the end of May, LHV Kindlustus has
129, 000 clients.

LHV' s financial plan remains unchanged, business volumes are slightly better
than pl anned. Revenues are runni ng ahead of schedule as a result of higher
service fees; profit is also positively affected by the higher quality of the
credit portfolio. As at the end of May, net profit is ahead of the financial
plan by EUR 3 million.

AS LHV Group reports are available at: https://investor.|hv.ee/en/reports/.

LHV Goup is the largest domestic financial group and capital provider in
Estonia. LHV Goup's key subsidiaries are LHV Pank, LHV Varahal dus, and LHV

Ki ndl ustus. LHV enpl oys over 590 people. LHV' s banking services are used by
282,000 clients, the pension funds managed by LHV have 174,000 active clients,
and LHV Ki ndlustus protects a total of 129,000 clients. LHV's UK branch offers
banking infrastructure to 150 international financial services conpanies, via
whi ch LHV' s paynent services reach clients around the world.

Priit Rum

LHV Communi cati on Manager

Phone: +372 502 0786

Email: priit.rum@hv.ee (mailto:priit.rum@hv. ee)
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