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THI'S NOTICE |'S NOT | NTENDED FOR PUBLI CATI ON, ALLOCATI ON OR TRANSM SSI ON, | N PART
OR WHCOLLY, DI RECTLY OR I NDI RECTLY, I N THE UNI TED STATES, AUSTRALI A, CANADA, HONG
KONG, JAPAN, NEW ZEALAND, SI NGAPORE, SOQUTH AFRI CA, OR ELSEWHERE THE DI SCLOSURE
OR TRANSM SSI ON OF THI S | NFORVATI ON | S NOT ALLOWED.

By a conpany announcenent dated 07.05.2021 (as corrected by the correction
announcenent dated 18.05.2021), AS PRFoods (hereinafter "PRFoods") inforned
investors that it was planning an issue of subordinated convertible notes in the
anmount of up to 3,500,000 EUR PRFoods hereby additionally notifies that - in
accordance wth the resolutions of the supervisory board of PRFoods dated
14. 05. 2021, whereby the supervisory board of PRFoods approved the principa
terms and conditions of the said note issue, and considering the resolutions
adopted on 24.05.2021 by the general neeting of shareholders of PRFoods,
wher eunder, anong others, authorisation to increase the share capital of PRFoods
was granted to the supervisory board of PRFoods for the purposes of executing
the said issue - the nanagenent of PRFoods is, under its resolutions dated
24.05. 2021, 31.05.2021 and 04. 06. 2021, conducting a private placenent of
subordi nated convertible notes, whereas in accordance with the resolutions of
the nmanagenent board dated 04.06.2021, the prolonged subscription period of the
subordinated convertible notes shall continue wuntil 17:00 (Estonian tine) on
14.06. 2021.

In the course of the referred issue, PRFoods is issuing up to 350 subordi nated
convertible notes with the nom nal value and issue price of EUR 10,000 per note,
and with maturity date of 01.10.2025 and interest rate of 7% per cal endar year

The paynment obligations of PRFoods arising from the subordinated convertible
notes are subordinated to other unsubordinated paynent obligations thereof,
wherefore limted early redenption rights apply to the subordi nated convertible
notes. The conversion of the subordinated convertible notes into shares of
PRFoods nmay be requested twice per calendar year prior to designated dates (1
April and 1 Cctober) at the fixed conversion price of EUR 0.34 approved by the
supervisory board of PRFoods as part of its 14.05.2021 resolutions. The
subordi nated convertible notes may be listed on Nasdaq Tallinn Stock Exchange or
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on the alternative market First North.

As PRFoods explained in the announcenent dated 07.05.2021 (as corrected by the
correction announcenent dated 18.05.2021), the purpose of the issue by PRFoods
of the subordinated convertible notes is to reinforce the capital structure
t hereof (anobng others, the refinancing of existing |oans, increasing the working
capital and financing the fish farm ng investnents) and facilitate the snoother
and faster recovery by the conpany and its subsidiaries fromthe negative
i mpacts caused by COVID-19 in the upcom ng 2021/2022 financial year.

The private placenent of PRFoods' subordi nated convertible notes is targeted at
Estonian and foreign qualified investors (within the meaning of Regul ation (EU)
2017/ 1129 of t he European Parliament and of the Council and Directive
2014/ 65/ EU) only, wherefore no public offering prospectus will be prepared or
published in connection with the placenent. PRFoods has been inforned by, anong
others, the sharehol der of AS PRFoods, Anmber Trust Il S.C A of its wish and
willingness to support reinforcenent of the capital structure of PRFoods by way
of subscription to the subordinated convertible notes, which shareholder wll,
in the context of its subscription, also offset its clains towards PRFoods
arising fromthe EUR 1,500,000 investnment | oan agreement dated 14.07.2017.

Qualified i nvestors can submit subscription undertakings regarding the
subordi nated convertible notes until the expiry of the subscription period and
in accordance with the ternms and conditions of subordi nated convertible notes of
PRFoods approved on 24.05.2021 and the final terns approved on 04.06. 2021, which
terns and final ternms can be inspected by way of approaching the managenent of
PRFoods or AS Redgate Capital as the financial advisor of the subordinated
convertible notes issue. The allocation of the subordinated convertible notes
will be decided by the nmanagenent of PRFoods after the expiry of the
subscription period in accordance with the terms referred to in the previous
sentence. The indicative issue date for subordinated convertible notes is
22.06. 2021.

I mportant information:

Thi s announcenent is not to be construed as an offer or solicitation of an offer
for the purchase of the Notes, nor shall the sale or offer of the Notes take
place in any jurisdiction where such offer, invitation or sale would be unl awf ul
wi thout the exception or qualification of law, prior to the registration of the
pr ospect us.

The information contained in this notice is not intended to be published,
distributed or transmitted, in whole or in part, directly or indirectly, in the
United States, Australia, Canada, Hong Kong, Japan, New Zeal and, Singapore,
South Africa, or in any other country or circunstance where publication, sharing
or transm ssion woul d be unl awf ul

Addi tional information:
I ndrek Kasel a
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AS PRFoods

Menber of the Managenent Board

+372 452 1470

i nvest or @r f oods. ee (https://ww. gl obenewswi re. cont Tr acker ?dat a=0LI El bNG
vJXaXcdOr FUZz-

t J4n27dl 9vYYHxHf r 72g01uo6dMAhhZd12Vs 10TPy UIAGWEGH] YX8pyGVYWLCr t JhgLQZUQ Eh3dnvf 3
- COOwz M wsqf M2BaS9BNUK5gRZNZj TgmdVv8_J_r AQEQ H8Hci Ut e8i Dw- MAAC3I GV2NYH-

9i vGPHZNMyxhgDP908peyeRPLDzKVhDYPJInr d7KaX_YTxY(q222Tr net 4ssz2puXyG07t QCnf YkBzpFCHI
Pqt SQALdI VntQl 7nj d5pGrNoyi G Msh-

GywpV6bCacj bt | vO2Gpf vgDLCGgea8i 6nY7@anUYT71ppa2KOUURAK] 4W JHVePf t Xy LRbPpxk TNx GQ
pzwkuT2ECkB4t Co8f 1d2Kpl EgsLXh1h-

BAgB6bDNXBLuUt akXt Ox SK1ValX2As G5SNmRxnZsz4sj 6i cONPgXf 4NdoVHp_Tal OpKcd8U-
eM/kDTVSMF599HVXCnKk =)

www. pr f oods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=f u8u6xCLq9PI xxpi mwm bu5j zi sM88z1d 1
Vt UUWIMI1R] kf uXCt OQ Hv9xJl j sFKMAI cswBwlwivhi wFf Za- s6EOMEG

a0EKf 3j x9xZeJUWDnwEKz AN _i gCXf Gsapt ZNI 3MAk583k PmYUZKGNKy GUQUWLGcZTn8MzqnGh7LCcd
TpxVMBR8obhaMD94TN ycE1lsDbYr g3Kgp4t 4Cy KCH2CCEpNdf 1sPi D9gZSvuqgsxHEwgi YuCKOi g2r j Bj
O hnW j ASY9CFUr ne Tl A_f X1oG | wOj 98Ai FC7_JbswdOdEMBeCl 0A- MJTabChwQBr r VE-

FaxduH FNNKChw4aV9b_bTi Tj | KRY- - 6Di geRrkPhXSj Zg2LYR- 27TFJ4uRnpj | c9qTQC5ul dH_Cf pQpL
Obd3vABOD_VuUxbt esC6PGE=)
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