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The supervisory board of AS Tallinna Sadam (hereinafter: "Tallinna Sadani)
approved the audited annual report for 2020 presented by the managenent board.
There are no differences in the audited financial results, conpared to the 12-
nmont h unaudited financial results disclosed on 26 February 2021.

In 2020, the annual revenue of Tallinna Sadam group was EUR 107.4 nillion
(-17.8% and adjusted EBI TDA anpbunted to EUR 58.4 nmillion (-21.4% . Despite the
pandem c, the profit for 2020 was EUR 28.5 million (-35.8%. Adjusted EBI TDA
margin decreased by 2.5 percentage points, but the volune of investnents
increased to EUR 37.1 million (+26%.

According to Valdo Kalm Chairman of the Managenent Board of Tallinna Sadam the
negative inpact of the pandemic on the conpany's financial results was
particularly noticeable in the Passenger harnours segnent, but the overal

i mpact of the virus on the Group's finances was snaller than feared and the year
ended with a strong profit given the circunstances. ?The year 2020 proved that
the business strategy with diversified risks and the contribution to the four
business directions is justified. In a situation where the business related to
passengers decreased by alnmost half, we are able to neet the expectations of
investors and continue with the promised dividend policy, i.e. pay at |least 70%
of the previous year's profit for dividends," explained Kal m

Kal m says that the large drop in the nunber of passengers has been conpensated
by the highest cargo volume of the last five years, the sales revenue of
passenger ferries and icebreaker Botnica, which have all remained at levels
conparable to 2019. "The resulting stable cash flow and confidence in the
recovery of the passenger business have al so enabled us to continue investing in
passenger services and infrastructure despite the crisis, especially in the Ad
City Harbour, where we have introduced innovative environmentally friendly
solutions such as automatic nooring and on-shore power supply. This year

Finantsinspektsioon
http://www.fi.ee

Page 1/3



despite the slunp in the passenger segnent, several passenger service and rea
estate development projects in the dd Gty Harbour wll be conmpleted or
continued, including the cruise termnal, the front square of the Termi nal D and
the pedestrian bridge of the Admiralty Canal ," added Kal m

Pl ease al so see Val do Kal m s vi deo nmessage
(https://portoftallinn.sharepoint.conisites/ Turundus/Avalik/Fornms/Allltens. aspx?
i d=9R2Fsit es¥%®2FTur undus%FAval i kK¥2FVi deod%2FTul enused%202020%2FVal do%20Kal n¥&Fpr e
ssi t eade%bFt ul enmused%bFsub%2Enp4&par ent =9%2Fsi t es¥2FTur undus%2FAval i k9%2FVi deod%2F
Tul emused%202020&p=t r ue&ori gi nal Pat h=aHROCHMBLY9wWbh3J0b2Z20YWksaWbuLnNoYXJl c@pbnQ
uY29t Lzp2Q 9zL1R1cnVuZHVz LOVWQXQa3NLQXhOSnZ5S3FnizkNoZy 1vQkFOZnF5bERne FB5Y2Ft Zml
gTEE3dOE_cnRpbWJ9c XVSRWKVFoy RW) .

Based on the aforesaid and the dividend policy approved by the general neeting
of shareholders to pay a dividend at |east 70% of the profits from 2021 and
forward, the nmanagenent board, with the approval of the supervisory board, will
propose to the general neeting of shareholders to pay a dividend of EUR 0.077
per share in 2021, totaling EUR 20.251 nillion.

Material dates related to the paynent of dividends will be disclosed in the
notice of the general neeting by the end of April the |atest.

The consolidated annual report of Tallinna Sadam Group for 2020 is attached to
this announcenent and is also available on the conpany's website at:
https://ww.ts.ee/en/investor/annual -reports/. For the first time, the annua
report has been submitted in a nmachine-readable nanner (data file naned
Tal | i nna_Sadam 2020-12-31 ENG zip) in accordance with the requirenents of the
European Single Electronic Format Regulatory Technical Standard (ESEF RTS)

Inline XBRL Vi ewer I'ink
(https://eu.iriscarbon.conf Hore/ | xbrl Vi ewer/ 6069d3281d08e21468954e79) .

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which serves annually 10 million passengers and 20 mllion
tons of <cargo in average. In addition to passenger and freight services,
Tallinna Sadam group al so operates in shipping business via its subsidiaries -
QU TS Laevad provides ferry services between the Estonian mainland and the
| argest islands, and QU TS Shipping charters its nultifunctional vessel Botnica
for icebreaking and construction services in Estonia and offshore projects
abroad. Tallinna Sadam group is also a shareholder of an associate AS G een
Mari ne, which provides waste nanagenent services. The group's sales in 2020

totalled EUR 107.4 mllion, adjusted EBITDA EUR 58.4 nillion and profit EUR
28.5 mllion.

Addi tional information:
Marju Zirel
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