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Harju County Court annulled the decision of the Finantsinspektsioon (FSA) from 08.02.2021

On  February 8, 2021, Finantsinspektsioon (FSA) forwarded  a decision to Admiral
Markets  AS  notifying  the  company  about  an  imposed  fine. According to the
regulator  Admiral  Markets  AS  had  not  acted entirely in accordance with the
Securities  Market Act, following the crash of  Future crude oil prices in April
2020. Admiral  Markets  AS  did  not  agree  with  the  decision  of the FSA and
confirmed  that it had  always acted in  the best interests  of its clients. The
company  was confident that regardless of  the opinions in the FSA announcement,
it  operated in  accordance with  the regulatory  framework even when faced with
unusual  circumstances. Taken  all that  into concideration,  Admiral Markets AS
filed  an  appeal  to  Harju  County  Court on 23.02.2021 to challenge the FSA's
decision.

According  to  the  Harju  County  Court  order  on 31.03.2021, the complaint of
Admiral  Markets AS was satisfied and  the decision of Finantsinspektsioon (FSA)
was annulled in full.

The order of Harju County Court has not yet entered into force.

Additional information:
Kaia Gil
Communication manager of Admiral Markets AS
kaia.gil@admiralmarkets.com
(https://www.globenewswire.com/Tracker?data=t6GexpJ9lQyVbdxpFX1w4w-
b15C6WJ0XZoGaLAABWRt6-FhIIIcK8spUqIwQEl6HsldzPjKJFl8FBvASAQJE-
dAYTFzklcXO01E5KpYFpg4IXl8B_Td0yBFy6ibKnZBXegVJUsuz9p-hh3x-_0bB4WPC2f9JQ26cBM6J-
JENZrHWuVabKyRd6sQO4_7bD8GYGL3u86DSYMX_Iq0UHU87SV3JWHoDocqvNnrdBctWCzR0s2jUczyiC
4jH7o1k8NOPnqXbQ4sbm44S5XUoBuhN6uYgxhL8VXY26nHvkTU67aGbNI38cLG5SqDGwCwqtSVe2E4Z7
5whbtdtf0luQUkqSPcGW-je-
LAJVQnllH0MroTpqUVCoGU5rw8lQ6SHYuACpor9g_bujgjOnQ_qKYfkOTbyBH2zrVvg7SXy8mAU07lMl
oRXScHqeqxstgw3UYMxDOxjuJhe-
4Uf9efSJRnzZ5P9AdNLMdg5qTehZSmUIaKg8KVt1w6rV8EFQfxqHHdawUILgUBDDjYHJ9ehhexU_g==)
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