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Title Invitation to the Annual General Meeting of shareholders of AS Harju Elekter, its agenda and

The Managerment Board of Aktsiaselts Harju El ekter convenes the Annual General Meeting of
shar ehol ders. The General Meeting will take place on 29 April 2021 at 10:00 in the LaSpa
(fornerly Hestia Hotel Laul asmaa Spaa) conference hall N nbus at Puhkekodu tee 4 Laul asnma,
Ladne-Harju Rural Minicipality.

Regi stration of neeting participants will start on 29 April 2021 at 09:15. Pursuant to
subsection 297 (5) of the Commercial Code, the list of shareholders entitled to vote at the
meeting is fixed seven days before the General Meeting, i.e. as of the end of the business
day of the Nasdagq CSD Estonian settlenment systemon 22 April 2021.

The Managenent Board of AS Harju El ekter confirms that necessary neasures are taken at the
venue of the General Meeting to physically protect the participants in order to reduce the
possibility of the spread of the COVID-19 virus, incl. the provision of disinfection and
personal protective equipnment at the venue of the neeting. |If necessary, the neasures to be
taken will be suppl enented according to the prevalent situation at the tine of the neeting
and any possible social restrictions in force at the time. Only a shareholder or their
representative who is without pathognononic signs is allowed to attend the General Meeting
physically in person and it is nandatory to wear a protective nask. Up to two persons nay
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In order to prevent the spread of the virus, the Managenent Board urges agai nst physically
participating in the General Meeting and to use the opportunity to vote on the items on the
agenda before the General Meeting by e-nmmil or post and to follow the General Meeting as a
webinar. A nore detailed overview of howit is possible to vote before the General Meeting
and to participate in the webinar is provided in the section “Organisational issues” of this
notice and on the website of AS Harju El ekter at ww harj uel ekter.com

The Supervisory Board of Aktsiaselts Harju El ekter set the agenda of the follow ng CGeneral
Meeting and approved the follow ng proposals:

1. Approval of the 2020 Annual Report of AS Harju El ekter

Approve the 2020 Annual Report prepared by the Managenent Board and approved by the

Supervi sory Board, according to which the total consolidated bal ance sheet as at 31 Decenber
2020 is 115,475 thousand euros, revenue is 146,614 thousand euros, and net profit for the
financial year is 5,528 thousand euros.

2. Approval of profit distribution

Approve the 2020 profit distribution proposal of AS Harju El ekter subnitted by the Managenent
Board and approved by the Supervisory Board as foll ows:

Ret ai ned ear ni ngs EUR 49, 295, 046

Total net profit for 2020

attributable to owners of the parent conpany EUR 5,563, 389

Total distributable profit as of 31.12.2020 EUR 54, 858, 435

The Managerent Board proposes the distribution of profits as follows:

Di vi dends (EUR 0.16 per share*) EUR 2,838, 381

Ret ai ned earnings after distribution of profit EUR 52,020,054

*Dividends will be paid to sharehol ders on 25 May 2021, by transfer to the sharehol der’s bank
account. The list of shareholders for the paynent of dividends is established on 18 May 2021
as at the end of the business day in the accounting system The date of the change in the
rights related to the securities (ex-date) is 17 May 2021, fromthis date, the person who
acquired the shares is not entitled to receive dividends for the financial year 2020.

3. Amendnent of the Articles of Association
Amend the Articles of Association of AS Harju El ekter and approve the new wordi ng of the
Articles of Association in the formsubnmitted to the General Meeting.

4. Appointnment of the Auditor for the financial years 2021-2023

Appoi nt AS Pri cewat erhouseCoopers (registry code 10142876) as the auditor of AS Harju El ekter
for the financial years 2021-2023, deternine the procedure for rermuneration of the Auditor in
accordance with the contract to be entered into with the Auditor and grant the Managenent
Board of AS Harju Elekter the right to enter into such a contract. The Auditor has provided
consent .

5. Approval of the Stock Option Programme 2021-2022
Approve the Stock Option Programme in the formsubnmtted to the General Meeting and consent
to the Supervisory Board of AS Harju El ekter conducting the Stock Option Progranme.
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included in the agenda of the General Meeting if the respective request is submtted in
witing 15 days before the General Meeting, no later than on 14 April 2021

Shar ehol ders whose shares represent at |east 1/20 of the share capital may subnit a draft
resol ution on each itemon the agenda no |ater than 3 days before the General Meeting, no
later than on 26 April 2021. Further information on the procedure and ternms for exercising
the rights provided pursuant to section 8§ 287 (right of shareholder to information),
subsection 293 (2) (right to request inclusion of additional itens on the agenda and
subsection 2931 (3) (obligation to subnmt a draft resolution or a substantiation

sinul taneously with the denmand on the nodification of the agenda) and subsection 2931 (4)
(right to submt a draft resolution in respect to each itemon the agenda) has been discl osed
on the website of AS Harju El ekter at www. harjuel ekter.com This is also where draft

resol utions submtted by shareholders and the substantiations of the resolutions, if any, are
al so disclosed. After the agenda of the General Meeting, incl. the exhaustion of additiona
itens on the agenda, sharehol ders can request information fromthe Managenent Board regarding
the activities of the public limted conpany.

The Annual Report of AS Harju Elekter and the draft resolutions of the itens on the agenda
are available on the Nasdag Tallinn website at http://ww. nasdagbaltic.comand on the
company’s website at www. harjuel ekter.comor in Keila, at Paldiski nmt 31. Questions
regarding the itens on the agenda can be subnmitted to the e-nmmil address

yl dkoosol ek@ar j uel ekt er. com Questions, answers and positions of the neeting are published
on the conpany’s website.

Appoi ntnent of a representative. Prior to the General Meeting, a sharehol der may announce the
appoi ntment of a representative and the revocation of the power of attorney granted to the
representative by sending an e-mail to yl dkoosol ek@arj uel ekter.com or by handi ng over the
sai d docunent (s) on working days from 10: 00 to 16:00 but no later than on 26 April 2021 at
the AS Harju Elekter office at Paldiski mmt 31 (3rd floor) in Keila. A sharehol der nmay use
power of attorney forms to authorize a representative available on the website of AS Harju

El ekt er www. harj uel ekt er. com

If voting prior to the General Meeting, shareholders are requested to fill in the ballot
papers available on the website of AS Harju El ekter at www harjuel ekter.com and attached to
the stock exchange announcenent convening the General Meeting. Wen voting by e-mail, the

conmpl eted ball ot papers nust be digitally signed and sent by e-mail to
yl dkoosol ek@arj uel ekter.comno | ater than by 28 April 2021 at 11:00.

When voting by nmail, the conpleted ball ot papers nust be signed by hand and sent with a copy
of the personal data of the signatory’'s identity docunent by mail no |ater than by 28 Apri
at 11:00 to the address of AS Harju El ekter, Paldiski mt 31, Keila 76606

Bal | ot papers received after the above deadline shall not be considered. If a sharehol der
submits several conpleted ballot papers, the ballot paper with the latest digital signature
time stanp or tine of mailing shall be deened valid. Al previously submtted ball ot papers
shal | be deened invalid.

I f the sharehol der who subnitted a ballot paper before the General Meeting al so physically
participates in the General Meeting, all ballot papers sent by the sharehol der before the
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docunent and a power of attorney in witten form |egal representative of a sharehol der who
is a legal person — an extract fromthe relevant (comercial) register where the | egal person
is registered and an identity docunment of the representative; contractual representative of a
sharehol der who is a | egal person shall subnit a power of attorney in witten formin
addition to the docunents specified above. Please |egalise or apostille the docunents of a

| egal person registered abroad in advance, unless otherw se provided by an internationa
agreenent. AS Harju El ekter may regi ster a shareholder who is a foreign |egal person as a
participant in a General Meeting even if all the required information about the | egal person
or its representative is contained in a notarised power of attorney issued to the
representative abroad and that power of attorney is acceptable in Estonia. Please present a
passport or ID Card as an identity docunent.

Participation in the webinar of the General Meeting. W ask a shareholder to register no

| ater than on 28 April 2021 at 11:00 here:

htt ps://attendee. got owebi nar. coniregi ster/1919203457728378381. After registration, alink to
the webinar and instruction for using the environment will be sent. If you are attending a
webinar for the first tine, you will be asked to download the required application. If

downl oadi ng the application fails, the web browser will open automatically. The webinar wll
be held in Estonian. It is possible to follow and listen to what is happening at the Genera
Meeting by way of the webinar. It is not possible to participate in voting through the

webi nar. Chairman of the Managenent Board Tiit Atso and Chairman of the Supervisory Board
Endel Palla will present the conpany’s results and answer questions at the webinar. As the
time of the webinar is limted, please send questions by 11:00 on 28 April 2021 to the e-nmai
addr ess yl dkoosol ek@nar j uel ekt er. com

The webinar will be recorded and published on the conpany’s website ww. harjuel ekter.com as
well as on the youtube.com account of Nasdaq Balti c.

Questions regarding the general neeting, also about voting, can be submitted to the e-nmail
addr ess yl dkoosol ek@arj uel ekter.com or asked by calling 674 7413.

Tiit Atso
Chai rman of the Managenent Board
+372 674 7400
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