
Company

Type

Category

Disclosure time

AS MERKO EHITUS

Company Release

Other corporate action

23 Feb 2021 13:00:00 +0200

Construction contract in Estonia (Tondiraba Park, Tallinn)

On  23 February  2021, Tallinna  Teede  AS,  part  of AS Merko Ehitus group, and
Tallinn  Urban  Environment  and  Public  Works  Department  have entered into a
contract to perform construction works of Tondiraba Park in Lasnamäe district in
Tallinn.

The  contract includes establishing  the largest park  in the district, covering
almost  23 hectares,  on  the  site  of  the  former Lasnamäe bog. There will be
several  large  playgrounds  in  the  park,  some  of  which will be adapted for
children  with  special  needs.  In  addition,  there will be different sporting
facilities,  basketball and  volleyball court,  adventure trail,  extreme sports
area  with skatepark and pump track, and dog walking areas. Additionally, an ice
rink will be built, where other sports can be practiced in summer. For cyclists,
a convenient infrastructure for cycling and several cross-country trails will be
built, and the park will be connected with forest paths.

The  contract value is approximately EUR  5.5 million, plus value added tax. The
construction works will take approximately 7.5 months.

Tallinna  Teede  AS  (ttas.ee  (https://www.ttas.ee/))  is  a  road construction
company  that performs road construction, maintenance  and repair works all over
Estonia.  The company has its own asphalt plant and an accredited laboratory for
testing road construction materials.

Additional  information: Jüri Läll, Chairman of the Management Board of Tallinna
Teede AS, e-mail: info@ttas.ee (mailto:info@ttas.ee).
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AS Merko Ehitus Eesti in Estonia, SIA Merks in Latvia, UAB Merko Statyba in
Lithuania and Peritus Entreprenør AS in Norway. Besides providing construction
service as a main contractor, the group's other major area of activity is
apartment development. As at the end of 2020, the group employed 666 people, and
the group's revenue for 2020 was EUR 316 million.
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