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On 19 January 2021 Harju El ekter G oup concluded an agreenent with Caruna Oy, Finland's
| argest distribution network conpany. The contract is for the period 2021-2023 and its
estinmated total volume for next three years is 14 mllion euros.

According to the terns of the franme agreenent Harju El ekter’s subsidiaries Harju El ekter
El ektrotehni ka AS and Harju El ekter Oy will nmanufacture and deliver for Caruna about 1000
prefabricated substations over a period of three years. For the contract there is an
extension option of two years, which will be done after 2023 for each year separately.

Caruna Oy is the largest conpany in Finland dedicated to the distribution of electricity. It
provi des power to 700,000 private and corporate custoners in South, Southwest, and West
Finland, as well as in the city of Joensuu, the sub-region of Koillismaa, Lapland and the

Sat akunta regi on. Caruna enpl oys approxi mately 300 enpl oyees and contracts directly over
1,000 additional workers all over Finland. Caruna is investing heavily in the construction of
a weat her proof network and during the |ast years investnent |evels have been over 200 nillion
eur os.

Harju Elekter is an international industrial group with nore than 50 years of experience,
bei ng engaged in the devel opnent and production of electricity and autonmation sol utions. The
customers of Harju Elekter are predoninantly |arge distribution network-, industrial and
maritime conpanies in the Nordic Countries. The core business is supported by a sheet neta
plant in Estonia and the devel opment and | easing of industrial real estate. Harju El ekter
Goup’s plants in Estonia, Finland, Sweden, and Lithuania enploy 800 specialists, and its

ni ne-nmonth revenue in 2020 was 111.4 nmillion euros. Shares of Harju El ekter are listed on
Nasdaq Tal | i nn.

Tiit Atso
Chai rman of the Board
+372 674 7400

Addi tional information:
Jan Csa, Managing Director of Harju Elekter Oy, tel +358 40 561 6669
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Marit Tack

Cor por at e Conmuni cati ons Manager
+372 5340 8444

E-mail: nmarit.tack@arjuel ekter.com
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