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Change in the Supervisory Board of Arco Vara

Rait Riim, a member of the Supervisory Board of Arco Vara AS, submitted his
resignation in connection with the sale of the Arco Vara's shares from LHV
Pension Funds on 11 January 2021. Rait Riim is a real estate investment manager
of LHV Pension Funds and participated in the work of the Supervisory Board of
Arco Vara AS as a representative of LHV Pension Funds.

The Supervisory Board of Arco Vara AS now has 5 members.

Tiina Malm
CFO
Arco Vara AS
Tel: +372 614 4630
tiina.malm@arcovara.com
(https://www.globenewswire.com/Tracker?data=r3a_Jpj17cfdSxB2Ctcc2ZwCDU1UPe45pNvN
gPXr8LI8vqTYotwly4sFXaMskCIMHt7W8mAOBniwIsoBnfCFyMdvK2ph4yrggrzZSKCtGSA=)
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