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Secondary public offering of Baltic Horizon Fund units ended on 22 Cctober
2020 16:00 (EEST). In total, 6,247,904 units were subscribed which corresponds
to gross amount of EUR 7.2 mllion.

"W are satisfied with the results, considering the current difficult

environment for fund raising due to COVID-19. Nearly 500 new retail investors
were onboarded fromthe Baltic States during subscription period and it was the
first time we introduced Baltic Horizon to Lithuanian retail investors as |ong

term real estate investnent opportunity. Wth the new equity raised, we can
pursue our investnent plans wth the continuous focus on regular quarterly
di vi dends", commented Tarno Karotam Fund nmanager of Baltic Horizon Fund.

Aare Tammende, partner of Redgate Capital AS: "Baltic Horizon Fund units
subscription results were satisfactory, considering the tough environnent where
many i nstitutional investors had wuncertainty about the future econonic
devel opments overall. Al so, passing the new | aw on Estoni an pension fund system
reform made it nore difficult for the pension funds to look at |[ocal

instrunments.”

Northern Horizon Capital AS, the nanagement conpany of Baltic Horizon Fund has
decided to allocate each investor all units they subscribed for.

As a result of the offering the total nunber of Baltic Horizon Fund units will
be increased by 6,247,904 units and after the new units have been registered
with the Estonian Register of Securities, the total nunber of units will be
119, 635, 429.

For additional information please contact:

Tarno Karotam

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h- cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=d1DFCcl wlvVuGz AC66I r LEueMBp8j ZMdi NI r
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esRAQFnKhbFKQDs- scnvst 1eKNPt LH-

ZzOTVBs 75RQBDYENdUUr vzLi JEynHD6FMZVC2h40vczj vRQQgNG _ohym MFTMAEJdz044ZCj 5i ux\Wjl 6
- hxh5xj dR44yl wox TmYFkul _SDvaZ7eEsr Q_n0Q 8SBRU1SyoTYMJ

MHc 7E91 HPqE56m 3LOmI YOSr Rl Kgs9cNn_UOZ99_- TIWa- dMsRgOBYLA27UW vhD8q_niX8l sT5g==
www. bal tichorizon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=Agxrt 08QJUI gnf yi 8DhbEI LZJe3W Ls8QSWN
KTi GC4uSzcF8i SnmEWh7gf Q06ksd_803_xQmIN_8Lp4r v3kNydNf vi 3_9aDOGKBKFp7r a9x7aHOOmMYV
FpZ6Gpr A2i 8bf 5z MOOANS8WhqHRhP8uUl WSWBHI _VUknj | 5h4Wr- db1Egul fj -

Nbi VadBu2l | J1ThLgTCOgCxBwWZ5TXi Tf QHIxHy Pl dO-

Y2Ad| 8VK7VKYUbULJEB1DRj pB304geCQTzOdFENNB6EXf j 2PnmtZ0OG ==)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund managed by Alternative |Investnent Fund Manager |icense hol der Northern
Hori zon Capital AS.

Distribution: G obeNewswi re, Nasdaq Tallinn, Nasdaq

St ockhol m  www. bal tichori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=Agxrt 08QJUI gnf yi 8DhbEI LZJe3W Ls8QSWN
KTi GC4vj E5C3u080l | cpUD1DhnyFpX4LY2OZUuE- MyQei RcgQr gkr -

a9j JwckBca2MYFkqynCGSpVgUwr Rl ao6i CC6NO5f t T1Kuzf gkW UEdIBQLJ3aDUxxKELPI 1Nd- de-
WzvqObvf HQM zKD7xGoWDI | xWFZAot dquBEC7A6i 2PU4S4- - - dV3c2ROh3ykj Y2M 6d2KLMn7y1CUpg
j 5Gen2sW)TY99Zai - Xt 05_LpKbWAHOA==)

Thi s announcenent contains information that Northern Horizon Capital AS is
obliged to disclose pursuant to the EU Market Abuse Regul ation. The information
was submitted for publication, through the agency of the above distributors, at
13: 10 EET on 23 Cctober 2020.

NOT'  FOR RELEASE, PUBLI CATION OR DI STRIBUTION, IN WHOLE OR I N PART, DI RECTLY OR
I NDI RECTLY, |IN OR INTO THE UNI TED STATES, AUSTRALI A, CANADA, HONG KONG JAPAN,
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