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Currency

Title Baltic Horizon Fund declares quarterly cash distribution of EUR 0.026 per unit to investors

Northern Horizon Capital AS as the managenent conpany of Baltic Horizon Fund
(the Fund) has approved a cash distribution of EUR 0.026 per unit to its
uni thol ders. The cash distribution will be nade to all current unitholders and
new unithol ders who subscribe units in the offering of new Baltic Horizon Fund
units between 8 COctober 2020 and 22 Cctober 2020.

The cash distribution equals to approx. 2.14%of the Fund's @ 2020 wei ghted
average net asset value based on the total anount of currently outstanding Fund
units. Depending on the results of the offering, cash distribution night
increase up to 2.79% of the Fund's B3 2020 wei ghted average net asset value. The
pay-out al so represents a 7.5%rolling distribution yield for the past 12 nonths
based on the closing wunit price of the last day of @ 2020 on Nasdaq Tallinn
stock exchange.

In @ 2020, the Fund generated an wunaudited Generated Net Cash Flow from
operations of approx. EUR 2.68 nillion and EUR 0.024 per outstanding unit. In
total, the Fund's distributions fromthe operating results of the |ast twelve
months would be equal to EUR 9.53 nillion based on the currently outstandi ng
Fund wunits (EUR 3.18 nmillion from® 2019, EUR 1.70 mllion from QL 2020, EUR
1.70 mllion from@ 2020 and EUR 2.95 mllion from B 2020).

Paynments will be distributed fromthe Fund on 6 Novenber 2020. Unithol ders
entitled to receive distributions will be determ ned according to a unithol ders
list as of 4 Novenber 2020 end of the business day in T2S settlenent system
(Record date).

For additional information please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=Al Wigb-

vS8wWWTu7sVX9kBOwy Ref K_1bMLf BVupeSI t dr WiwGBaESPNPI Qs MW7 0f YBFWINT i y DaUZFDMQWHh5n20-
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Ewk SXgSV- JCdxqO7eo5Q=)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=1j egeeeQqf AgyyV8B56w6t r wSwgVonQDdvJIN
0zZBKvOTUNzWEVUVBaDSFdi pki XI Ndcl 8xj _bQG 2UGnLuWal 2PSMy4hEj 08ci VOxO__ hQE=)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund managed by Alternative |Investnent Fund Manager |icense hol der Northern
Hori zon Capital AS.

Di stribution: G obeNewswi re, Nasdag Tallinn, Nasdag Stockhol m

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=1j egeeeQqf AgyyV8B56w6t r wSwgVonQDdvJIN
0zZBKvOTUNzWEVUNVbaDSFdi pki XI Ndcl 8xj _bQG 2UGnLuwal 2PSMy4hEj 08ci VOxO__hQE=)

Thi s announcenent contains information that the Managenent Conpany is obliged to
di scl ose pursuant to the EU Market Abuse Regul ation. The informati on was
submitted for publication, through the agency of the above distributors, at

09: 50 EET on 20 Cctober 2020.
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