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Changes in the Management Board of Coop Pank AS and Supervisory Boards of Bank’s

The  Supervisory Board of  Coop Pank AS  elected Mr. Rasmus  Heinla and Mr. Arko
Kurtmann  as the new Members of the  Management Board. Rasmus Heinla will be the
Head  of Retail Banking and Arko Kurtmann will be the Head of Corporate Banking.
Rasmus  Heinla´s  and  Arko  Kurtmann´s  term  of  office  as  a  Members of the
Management Board commences on 01.11.2020 and are effective until 31.10.2023.

Rasmus  Heinla  and  Arko  Kurtmann  were  also  elected  to be a Members of the
Supervisory  Boards of Coop Liising AS,  Coop Kindlustusmaakler AS and Martinoza
AS,  all subsidiaries of Coop Pank AS. Arko Kurtmann was additionally elected to
be a Member of the Supervisory Board of Coop Finants AS. Their term of office as
a Supervisory Board Members shall commence on 01.11.2020.

Rasmus Heinla has been a Member of the Management Board of Coop Finants AS since
2017 and  the Head of  Consumer Lending Business  Line. He received a Bachelor´s
degree  in Law from the University of  Tartu in 2009. Currently he is pursuing a
Master´s  Degree  in  Executive  Business  Administration  at  Estonian Business
School. Rasmus Heinla owns 12 487 shares of Coop Pank AS.

Arko  Kurtmann worked as the head of the commercial banking department of AS LHV
Pank  in 2012-2019. He graduated  from the Estonian  University of Life Sciences
with  a degree in economics and business.  Arko Kurtmann does not own any shares
of Coop Pank AS.

Coop  Pank,  based  on  Estonian  capital,  is  one  of the five universal banks
operating  in Estonia. The bank has 78,000 everyday banking customers. Coop Pank
uses  the  synergies  between  retail  and  banking  and brings everyday banking
services  close to people's homes.  The majority shareholder of  the bank is the
domestic retail chain Coop Eesti, whose sales network includes 330 stores.
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