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Net asset value (NAV) of Baltic Horizon Fund (the Fund) unit as at end of August
2020 anpbunted to EUR 1.2181 per unit. Total net asset value of the Fund rose to
EUR 138.1 million over the nonth. Conpared to the previous nonth, NAV increased
by +0.69% The NAV was affected positively by the operating performance of
properties and cash fl ow hedge novenent during the nonth. EPRA NAV, EPRA NRV and
EPRA NTA as at the end of August 2020 increased to EUR 1.3060 per unit,
corresponding to an increase of +0.63% over the |ast nonth.

Consolidated net rental income for the first 8 nonths of the year anpbunted to
EUR 13.6 nmillion, exceeding the previous year's net rental income for the sane
period by EUR 1.8 nmillion or +15.3% (EUR 11.8 million during the eight nonths
ended 31 August 2019). The strong growh was driven by the acquisitions of
Galerija Centrs and North Star, which had a positive effect on the Goup's net
rental income growth in 2020 as conpared to 2019, albeit rental income growh in
2020 sl owed down due to relief neasures granted to tenants during the COvVI D 19
pandenic. The direct inpact of the COVID 19 health crisis on the net rental
incone in August 2020 was limted to tenporary rent reductions for nostly
affected tenants in the amount of EUR 0.14 nillion, which is significantly |ower
conpared to the nonths in @@ 2020. The Fund earned an unaudited consolidated net
profit of EUR 0.9 million in August 2020.

At the end of August 2020, the Fund's consolidated cash and cash equival ents
anobunted to EUR 7.1 mllion (31 Decenber 2019: EUR 9.8 nmillion) whichis
sufficient to cover the Fund's liquidity needs. Inproving rent collection rates
had a positive inpact on the Fund's cash bal ance, while the distribution of EUR
1.7 million to investors in August 2020 contributed to the decrease in cash and
cash equivalents during the nonth. In total, the Fund's cash and cash
equi val ents decreased by EUR 1.4 nmillion during August 2020. After successful
negotiations wth the tenants, the Fund's managenent team has nmanaged to reduce
the trade receivables fromEUR 3.3 nmillion as at the end of May 2020 to EUR 1.6
mllion as at the end of August 2020.

During August 2020, the Fund conplied with all special conditions and covenants
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set under the bank |oan agreenents and bond issue terns and conditions.
Furthermore, the Fund has honored all of its borrowing obligations during the
entire COVID-19 pandenic.

The WManagenent Conpany of the Fund wll <continue to actively nonitor the
economi ¢ i npact of the COVID 19 pandeni c.

Addi tional information:

Tarno Karotam

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=uM f t pVUP59vcFGVHHzr _Kcj Chy3SCr D-
dLLbKTf Ot YKkwB7G6r ej u32f 7r dBox82AC6Fn9dBPW T 3Ds42Jh3HUJLP5j cLLX8sW sV Chk=)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=GSQWyelbgzTst _zGKl pP26VI k1zPI zI gvVMY
ti 3i 1cf- 4EONoNAf d- OTf skl 1CsTl THoZAL_uWEI Z8vsf yPcNQbnnYeu2x_1pKet GZPy YME)

The Fund is a registered contractual public closed-end real estate fund that is
managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capital AS. Both the Fund and the Managenent Conpany are supervi sed by the

Est oni an Fi nanci al Supervision Authority.

Di stribution: d obeNewsw re, Nasdaq Tal li nn, Nasdaq Stockhol m
www. bal tichorizon.com
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