FINANTSINSPEKTSIOON

Company Nordecon AS

Type Company Release

Category Other corporate action

Disclosure time 02 Sep 2020 16:00:00 +0300

Currency

Title Merger between Nordecon AS and its subsidiary Eston Ehitus AS

On 02 Septenber 2020, Nordecon AS and its 100% subsidiary, Eston Ehitus AS
signed a nmerger agreenment with the intention to inprove the group's internal
efficiency and sinplify managenent structure.

According to the nmerger agreenent, the acquiring conpany is Nordecon AS. As a
result of the merger Eston Ehitus AS will wind up and Nordecon AS shall continue
as the |l egal successor of Eston Ehitus AS. The nerger date is 01 July 2020 after
which all Eston Ehitus AS transactions will be deenmed to be nade on the account
of Nordecon AS.

This transaction does not have any effect on Nordecon AS group consol i dated
profit, assets or liabilities. Eston Ehitus AS cannot be deened to be a
significant subsidiary for the purposes of the NASDAQ Tallinn Rules and
Regul ati ons chapter Requirenments for |ssuers.

Nor decon (www. nordecon. com (http://ww. nordecon.com) is a group of
construction conpani es whose core business is construction project nmanagenent
and general contracting in the buildings and infrastructures segnent.
Ceographically the Goup operates in Estonia, Sweden, Finland and Ukrai ne. The
parent of the Group is Nordecon AS, a conpany registered and located in Tallinn,
Estoni a. The consol i dated revenue of the Goup in 2019 was 234 mllion euros.
Currently Nordecon G oup enploys close to 710 people. Since 18 May 2006 the
conpany's shares have been quoted in the main list of the NASDAQ Tallinn Stock
Exchange.
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