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Currency

Title 2020 Il quarter and 6 months consolidated interim report (unaudited)

Nordecon Goup's financial results of the first half of 2020 as conpared to the
same period from the last year are characterised by substantial growh in
revenue, inproved gross and operating margins as well as exchange rate |osses
related to Ukranian hryvnia. Also, the order book has increased year on year
wi th new substantial contracts signed in July adding to this figure. At the sane
time, the volune of private orders has decreased significantly, which has been
directly influenced by the worldwi de COVID-19 crisis and the rapid deterioration
of economic conditions. This has resulted in increased price pressure put on the
main contractors by the demand side, whereas on the other side there has stil
been no expected decrease in the input prices. In these circunstances there is
strong pressure on profit margins.

Condensed consolidated interimstatenment of financial position
EUR ' 000 30 June 2020 31 Decemnber 2019

Current assets

Cash and cash equi val ents 9,421 7,032
Trade and ot her receivables 53, 272 37,563
Prepaynent s 3,987 1, 813
I nventories 22,856 21, 142
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Total current assets 89, 536 67, 550

Non-current assets

I nvestmments in equity-accounted investees 1, 316 2,369
O her investnents 26 26
Trade and ot her receivables 8,575 8, 435
I nvest ment property 6, 301 5, 530
Property, plant and equi pnent 18, 401 19, 002
I nt angi bl e assets 14, 815 14, 736
Total non-current assets 49, 434 50, 098
TOTAL ASSETS 138, 970 117, 648
LI ABI LI TI ES

Current liabilities

Bor r owi ngs 17, 215 11, 058
Trade payabl es 51, 339 40, 730
O her payabl es 10, 492 7,954
Def erred i ncone 9, 824 6, 391
Provi si ons 628 716
Total current liabilities 89, 498 66, 849

Non-current liabilities

Bor r owi ngs 8,776 16, 326
Trade payabl es 2,889 98
O her payabl es 177 177
Provi si ons 1,731 1, 425
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Total non-current liabilities 13,573 18, 026

TOTAL LI ABI LI TIES 103, 071 84, 875
EQUI TY

Share capital 14, 379 14, 379
Own (treasury) shares - 660 - 660
Share premni um 635 635
Statutory capital reserve 2,554 2,554
Transl ati on reserve 1,984 1,169
Ret ai ned ear ni ngs 13, 723 12, 383
Total equity attributable to owners of the

par ent 32,615 30, 460
Non-controlling interests 3,284 2,313
TOTAL EQUI TY 35, 899 32,773
TOTAL LI ABILITIES AND EQUI TY 138, 970 117, 648

Condensed consolidated interim statenent of conprehensive incone

EUR ' 000 H1 2020 Q2 2020 H1 2019 Q2 2019 2019
‘Revenue 136,798 81,874 100,441 65,917 234,071
Cost of sales -130,791 -77,055 -97,147 -62,669 -222,302
G oss profit 6,007 4,819 3,294 3,248 11, 769

Mar ket i ng and distribution

expenses -202 -74 -498 -152 -784
Admi ni strative expenses -3,860 -2,061 -3,048 -1,555 -6, 837
O her operating income 178 29 67 11 315
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O her operating expenses

Qperating profit/loss

Fi nance i ncone
Fi nance costs

Net finance costs/incone

Share of profit of equity-
account ed i nvest ees

Profit/l oss before incone tax
I ncome tax expense

Profit/loss for the period

O her conprehensi ve i ncone:
Itens that may be reclassified
subsequently to profit or |oss

Exchange differences on
transl ating foreign operations

Total other conprehensive
i ncone/ expense

TOTAL COVPREHENSI VE
| NCOVE/ EXPENSE

Profit/loss attributable to:
- Omners of the parent
- Non-controlling interests

Profit/loss for the period
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Total conprehensive
i ncone/ expense attributable to:

- Omers of the parent 659 2,079 -1, 055 951 2,555
- Non-controlling interests 1,575 1,103 219 150 771

Total conprehensive
i nconme/ expense for the period 2,234 3,182 - 836 1,101 3, 326

Ear ni ngs per share attributable
to owners of the parent:

Basi ¢ earnings per share (EUR) -0.01 0.08 -0.03 0.04 0.11

Di | uted earnings per share (EUR) -0.01 0.08 -0.03 0.04 0.11
Condensed consolidated interimstatenent of cash flows

EUR ' 000 H1 2020 H1 2019

Cash flows fromoperating activities

Cash receipts fromcustoners 154, 207 108, 300
Cash paid to suppliers -132,626 -93, 163
VAT paid -6, 055 -2,104
Cash paid to and for enpl oyees -13, 658 -11, 385
I ncone tax paid -81 - 146
Net cash fromoperating activities 1, 787 1, 502

Cash flows frominvesting activities

Paid on acquisition of property, plant and equi prment -102 - 165
Proceeds from sale of property, plant and equi pnent 165 99
Acqui sition of a subsidiary -2 0
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Cash received on acquisition of a subsidiary 3, 605 0

Loans provi ded -14 -14
Repaynent of | oans provided 21 6
Di vi dends recei ved 251 244
I nterest received 5 5
Net cash frominvesting activities 3,929 175

Cash flows fromfinancing activities

Proceeds from | oans received 1, 228 3,328
Repaynent of |oans received -2,077 -2, 265
Lease paynents nade -1,487 -1,574
Interest paid -508 -481
Di vi dends pai d -472 -2,129
Net cash used in financing activities -3, 316 -3,121
Net cash flow 2, 400 -1, 444
Cash and cash equival ents at begi nni ng of period 7,032 7,678
Ef fect of novenments in foreign exchange rates -11 -14
I ncrease/ decrease in cash and cash equival ents 2,400 -1,444
Cash and cash equival ents at end of period 9,421 6, 220

Fi nanci al revi ew
Fi nanci al perfornmance

Nordecon ended the first half of 2020 with a gross profit of 6,007 thousand
euros (H1 2019: 3,294 thousand euros). The gross margin i nproved noticeably year
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on year, rising to 4.4%for the first half (HL 2019: 3.3% and 5.9%for the
second quarter (@ 2019: 4.9%. Both of our operating segnents, Buildings and
Infrastructure, earned a profit in the first half and the second quarter of
2020. The gross margin of the Buildings segnment, which was 5.0%for the first
half and 5.5% for the second quarter, dropped sonewhat conpared the sane period
in 2019 (H1 2019: 5.5% and Q@ 2019: 6.1%. The slight margin decrease is
attributable to a housing developnent project conpleted in Sweden, which
resulted in a loss. The Infrastructure segnent, on the other hand, succeeded in
improving its gross margin substantially. This was supported by an earlier start
of the road construction season and a strong order book. Asphalt concrete
production in the second quarter grew year on year, providing cover for fixed
costs, the largest share of which is nade up of costs related to plant and
equi pnent required for asphal t concrete producti on and laying. The
Infrastructure segnment's gross margins were 3.4%for the first half and 8. 7% for
the second quarter conpared to ?1.4%and 3.5%in the corresponding periods in
2019.

The Goup's admnistrative expenses for the first half of 2020 totalled 3, 860
thousand euros. Conpared to the sane period in 2019, administrative expenses
i ncreased by around 27% (H1 2019: 3,048 thousand weuros). The rise is
attributable to growth in personnel expenses and depreciation as well as the
fact that Enbach Ehitus OJ became a subsidiary of the Goup. The ratio of
adm ni strative expenses to revenue (12 nonths rolling) decreased conpared to the
same period last year and was 2.8% (HlL 2019: 2.9%.

The Goup ended the first half of 2020 with an operating profit of 2,013
thousand euros (HL 2019: an operating |oss of 205 thousand euros). EBITDA was
positive at 3,694 thousand euros (Hl1 2019: 1,281 thousand euros).

Fi nance i nconme and costs continued to be influenced by exchange rate
fluctuations in the Goup's foreign markets. During the period, the Ukrainian
hryvnia weakened against the euro by 11.8% and the G oup recognised a foreign
exchange |oss of 704 thousand euros fromthe translation of |oans provided to
the Ukrainian subsidiaries in euros (HL 2019: an exchange gain of 377 thousand
euros). The Swedi sh krona/euro exchange rate did not change significantly in the
first half of 2020. The exchange gain recognised in finance incone in connection
with the translation of the |oan provided to the Swedish subsidiary in euros
amounted to 132 thousand euros (HL 2019: an exchange 1oss of 206 thousand
euros). On the other hand, the novenents in foreign exchange rates increased the
foreign currency translation reserve in equity by 815 thousand euros (HL 2019:
reduced by 262 thousand euros).

The Goup's net profit amounted to 1,419 thousand euros (HL 2019: a net |oss of
574 thousand euros). The amount attributable to owners of the parent, Nordecon
AS, was a |loss of 156 thousand euros (HL 2019: a loss of 793 thousand euros).

Cash fl ows

In the first half of 2020, operating activities produced a net cash inflow of
1,787 thousand euros (H1L 2019: an inflow of 1,502 thousand euros). The key
factor that affects operating cash flow is the msmatch between the settl enent
terns agreed with custoners and suppliers. Operating cash flowis also strongly
i nfluenced by the fact that the contracts signed with nost public and private
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sector custoners do not require themto nake advance paynents while the G oup
has to nake prepaynents to subcontractors, materials suppliers, etc. Cash inflow
is also reduced by contractual retentions, which extend from5 to 10% of the
contract price and are released at the end of the construction period only.
Investing activities resulted in a net cash inflow of 3,929 thousand euros (HL
2019: an inflow of 175 thousand euros). The transaction with the strongest
i npact was the transformation of Enmbach Ehitus OU from an associate into a
subsidiary, which generated cash inflow of 3,605 thousand euros. Cash flow was
also influenced by paynents nade for the acquisition of property, plant and
equi prent of 102 thousand euros (Hl1 2019: 165 t housand euros), proceeds fromthe
sale of property, plant and equipnent of 165 thousand euros (HL 2019: 99
thousand euros) and dividends received of 251 thousand euros (Hl 2019: 244
t housand euros).

Financing activities generated a net cash outflow of 3,316 thousand euros (HL
2019: an outflow of 3,121 thousand euros). The largest itens were | oan and | ease
paynments and dividends paid. Proceeds from l|loans received totalled 1,228
thousand euros, conprising the use of the overdraft facility and devel opnent
|l oans (H1 2019: 3,328 thousand euros). Loan repaynents totalled 2,077 thousand
euros (Hl 2019: 2,265 thousand euros), consisting of regular repaynents of |ong-
term investnment and devel opnent |oans. Lease paynents totalled 1,487 thousand
euros (H1 2019: 1,574 thousand euros). Dividends paid in the first half of 2020
amounted to 472 thousand euros (H1 2019: 2,129 thousand euros).

The Goup's cash and cash equivalents totalled 9,421 thousand euros at 30 June
2020 (30 June 2019: 6,220 thousand euros). Managenent's conmmentary on liquidity
risks is presented in the chapter Description of the nmain risks.

Key financial figures and ratios

Figurel/ratio H1 2020 H1 2019 H1 2018 2019
‘Revenue (EUR '000) 136,798 100,441 105,658 234,071
Revenue change 36% -5% 2% 4. 7%
Net profit/loss (EUR '000) 1, 419 -574 -524 4,149

Net profit/loss
attributable to owners of

t he parent

(EUR ' 000) - 156 - 793 -532 3,378
Wei ght ed average nunber of

shares 31, 528, 585 31, 528, 585 30, 986, 585 31, 528, 585
Earni ngs per share (EUR) 0. 00 -0.03 -0.02 0.11

Admi ni strative expenses to
revenue 2. 8% 3. 0% 3. 2% 2. 9%
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Adm ni strative expenses to

revenue (rolling) 2.8% 2. 9% 3.1% 2. 9%
EBI TDA (EUR ' 000) 3,694 1, 281 606 7,311
EBI TDA mar gi n 2. 7% 1. 3% 0. 6% 3.1%
Gross margin 4. 4% 3.3% 3. 0% 5. 0%
Qperating margin 1. 5% -0. 2% -0. 4% 1. 8%
Operating margin excl udi ng
gain on asset sales 1.5% -0.3% -0.4% 1. 7%
Net nargin 1. 0% -0.6% -0. 5% 1.8%
Return on invested capital 3.3% 0.6% 0.5% 10. 0%
Return on equity 4. 1% -1. 8% -1. 6% 12. 5%
Equity ratio 25. 8% 25. 5% 25. 4% 27. 9%
Return on assets 1.1% -0.5% -0.4% 3. 7%
Geari ng 26. 8% 36. 7% 35. 2% 33. 8%
Current ratio 1.00 0.93 0.98 1.01
As at 30 June 2020 30 June 2019 30 June 2018 31 Dec 2019
“ader book
(EUR ' 000) 187,018 179, 691 131, 552 227,545

Per f or mance by geographi cal narket

The revenue contribution of foreign markets continued to grow. Revenue earned
outside Estonia accounted for 12%of total revenue for in the first half of
2020 conpared with 9% for the sanme period in 2019.

H1 2020 H1 2019 H1 2018 2019

Estoni a 88% 91% 93% 89%
Sweden 6% 2% 2% 5%
Fi nl and 5% 4% 1% 4%
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Ukr ai ne 1% 3% 4% 2%

The revenue contribution of the Swedish nmarket grew significantly year on year
During the period, we worked in Sweden on three building construction contracts
secured as a general contractor and one concrete work subcontract. Finnish
revenues renained stable conpared with the same period |last year and resulted
from concrete works in the building construction segnent. Revenue generated in
the Ukrainian market and its proportionate share in our total revenue decreased.
Geographical diversification of the revenue base is a consciously deployed
strategy by which we mitigate the risks resulting fromexcessive reliance on one
mar ket. However, conditions in sonme of our chosen foreign markets are al so
volatile and have a strong effect on our current results. Increasing the
contribution of foreign narkets is one of Nordecon's strategic targets. Qur
vision of the Goup's foreign operations is described in the chapter CQutl ooks of
the Group's geographi cal markets

Per f ormance by business |ine
Segnent revenues

The Goup's revenue for in the first half of 2020 anpbunted to 136, 798 t housand
euros, a roughly 36% i nprovenent on the 100, 441 thousand euros generated in the
first half of 2019. Based on the order book at the end of 2019, revenue growth
was entirely expected. Gowth was driven by the Buildings segnent which
increased revenue by 48% The revenue of the Infrastructure segnent remai ned
comparable to the first half of 2019

The limted volume of infrastructure construction projects, which is affecting
the entire Estonian construction narket, is also reflected in our revenue
structure. 1In the first half of 2020, our Buildings and Infrastructure segnents

generat ed revenue  of 112,607 thousand euros and 24,106 thousand euros,
respectively. The corresponding figures for in the first half of 2019 were
76, 065 thousand euros and 24, 213 thousand eur os.

Operating segnments H1 2020 H1 2019 H1 2018 2019

Bui | di ngs 81% 74% 76% 70%
Infrastructure 19% 26% 24% 30%
Subsegment revenues

Al subsegnents in the Buildings segnent inproved their revenue year on year

The strongest revenue contributors were the public buildings, comercia

bui l di ngs and apartnent buil di ngs subsegnents while the revenue contribution of
the industrial and warehouse facilities subsegnent continued to be nodest.

The largest revenue source in the Buildings segnment was the public buildings
subsegnent, which increased its revenue nore than two tinmes conpared to the
first half of 2019. The subsegnment's biggest projects were the Estonian Acadeny
of Security Sciences and the University of Tartu Learning Centre in Narva, a
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storage conplex at the defence forces' base at Tapa, Kindluse Kool - a new basic
school in Jarvekula near Tallinn and the Annelinn upper secondary school in
Tart u.

During the period, the largest projects of the comercial buildings subsegnent
were in Tallinn: the reconstruction and extension of the building of Terminal D
in the Ad Gty Harbour, construction works in phase | and concrete works in
phase Il of the Porto Franco commercial and office developnment next to the
Adnmiralty Basin, and the construction of a seven-floor comercial building in
Rotermann City and a nulti-storey car park at Sepapaja 1.

A significant share of our Estonian apartment building projects is located in
Tallinn. During the period under review, the |argest of themwere the design and
construction of the first two phases of the Kal aranna quarter and the design and
construction of the Tiskreoja residential area on the western border of Tallinn

Simlarly to previous periods, a mmjor share of the subsegnent's revenue cane
fromthe construction of apartnent buildings in Sweden.

W continue to build our own housing developnent projects in Tallinn and Tartu
(reported in the apartnent buildings subsegnent). During the period, we
completed a five-floor apartment building with 24 apartnents at V0i duj ooksu 8c

in Tallinn (ww. voi duj ooksu. ee). Revenue fromour own real estate devel opnent
operations anounted to 2,354 thousand euros (Hl1 2019: 3,792 thousand euros). In
carrying out our own real estate developnent activities, we nonitor closely
potential risks in the housing devel opnent narket.

The anpbunt and share of revenue generated by the industrial and warehouse
facilities subsegment grew year on year. However, the values of projects in
progress have decreased, anounting to 2 million euros on average. Based on the
order book, we expect that the subsegnent's revenue contribution will remnain
nodest in 2020.

Revenue breakdown in the Buildings segnent HlL 2020 H1 2019 Hl1 2018 2019

Publ i ¢ buil di ngs 34% 24% 26% 29%
Conmer ci al bui | di ngs 30% 35% 36% 36%
Apartnment buil di ngs 27% 33% 23% 27%
I ndustrial and warehouse facilities 9% 8% 15% 8%

Simlarly to previous periods, the main revenue source in the Infrastructure
segnent was road construction and maintenance. A significant share of revenue
resulted fromthe performance of construction contracts secured in 2019: the
construction of the Kernu bypass and the Kernu filling station and Hai ba
junctions on the Tallinn-Parnu-1kla road, the reconstruction of the Vinso-Kirnmnsi
section of the Vdru-Réapina road and the construction of roads in the northern
and southern parts of the defence forces' «central training area. W also
continued to provide road maintenance services in Jarva and Hiu counties and
the Kose mai ntenance area in Harju county.

The revenue of the other engineering subsegnent s strongly influenced by the
construction of foundations for 73 wind turbines in the Nysadter wind farm which
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being built in northern Sweden, near Sundsvall.

Wrk continued on the construction of a 640-nmetre waterfront pronenade at
Sillanmde, which accounted for a significant share of the revenue of the
speci al i st engi neeri ng subsegnent.

Revenue breakdown in the Infrastructure segment Hl1 2020 H1 2019 H1 2018 2019

Road construction and mai nt enance 80% 7% 90% 78%

O her engi neering 14% 20% 7% 18%

Speci al i st engineering (incl. hydraulic) 5% 0% 0% 1%

Envi ronment al engi neering 1% 3% 3% 3%
O der book

The Group's order book (backlog of contracts signed but not yet perfornmed) stood
at 187,018 thousand euros at 30 June 2020, a 4% increase year on year. In the
second quarter, we signed new contracts of 47,850 thousand euros (@
2019: 65,901 thousand euros). Between the reporting date (30 June 2020) and the
date of release of this report, Goup conpanies have secured additional
construction contracts in the region of 62,679 thousand euros, the |argest of
which are the contracts for the construction of a new academi ¢ building for the
Saaremaa Upper Secondary School and phase I11 of the Miarjandi sa Medi cal Canpus
of the Tartu University Hospital (Tartu Uikooli KIiinikuny.

As at 30 June 2020 30 June 2019 30 June 2018 31 Dec 2019

O der book (EUR ' 000) 187,018 179, 691 131, 552 227, 545

At the reporting date, contracts secured by the Buildings segnent and the
Infrastructure segnent accounted for 76%and 24%of the Group's total order
book, respectively (30 June 2019: 81% and 19% respectively). Conpared to 30

June 2019, the order book of the Buildings segnment has decreased by around 3%
and the order book of the Infrastructure segnment has increased by 33%

Both the apartnent buildings and the public buildings subsegnent account for a
third of the order book of the Buildings segment: 32% and 30% respectively. A
significant share of the order book of the apartnent buildi ngs subsegnent is
made up of a contract of around 40 million euros for the design and construction
of the first two phases of the Kalaranna quarter in Tallinn. The subsegnent's
order book also includes the work secured but not yet perforned in Sweden where
the Goup continues to build two apartnment buildings: one near Uppsala city
centre and the other in the Bromma district in Stockholm A nmajor share of the
order book of the public buildings subsegnent is made up of contracts signed in
2019 for the <construction of the Kohtla-Jarve sports and health centre, a
storage conplex at the defence forces' base at Tapa and Ki ndl use Kool - a basic
school in Jarvekila near Tallinn. 1In 2020, the portfolio has increased by
contracts for the extension of the office building of the Estonian Foreign
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Intelligence Service in RahunBe tee in Tallinn and the construction of a famly
health centre and nmulti-storey car park for Tartu Kesklinna Perearstikeskus in
Tartu and two contracts for the reconstruction of two schools in East Ukraine
with the total value of 3.5 nmillion euros. A significant share of the order book
of the industrial and warehouse facilities subsegnent is nmade up of contracts
for the construction of a dairy conplex for E?Piimin Paide and two shed
complexes in Finland. The order book of the commercial buil dings subsegnent has
decreased substantially year on year. The largest project in progress is in
Tallinn: the construction of a new seven-fl oor comrercial building in Rotermnn
Cty.

Contracts secured by the road construction and nmintenance subsegnent account
for 65%of the order book of the Infrastructure segnent. The size of the order
book is strongly influenced by the contract secured in the second quarter for
the construction of the VAo junction on the eastern border of Tallinn. In 2020,
we have also signed five contracts of 2-3 million euros each and 12 million
euros in total with the National Road Adm nistration. Nordecon G oup continues
to provide road maintenance services in three road maintenance areas: Jarva
Hiiu and Kose. Other engineering contracts account for 24% of the order book of
the Infrastructure segnent. A major share of the order book of the other
engi neering subsegnment is wmade wup of a contract secured in 2019 for the
construction of foundations for 73 wind turbines in the Nysadter wind farmin
nort hern Sweden, near Sundsvall

Based on our order book where around half is nade up of contracts that wll
continue into 2021 and 2022, we expect that in 2020 the Goup's revenue wll
increase conpared with 2019. However, the volune of orders placed by private
sector custonmers has dropped significantly. Customers' pressure on genera
contractors for lowering prices has increased while the input prices offered by
subcontractors have not decreased as expected. This has put profit margins under
strong pressure. In an environnent of stiff conpetition, we have avoi ded taking
unjustified risks whose realisation in the contract performance phase woul d have
an adverse inpact on the Group's results. Qur preferred policy is to keep fixed
costs under control and nonitor market devel opnents cl osely.

Peopl e
Enpl oyees and personnel expenses

In the first half of 2020, the G oup (the parent and the subsidiaries) enployed,
on average, 707 people, including 442 engineers and technical personnel (ETP)
Headcount increased by around 4% conpared wth the sane period in 2019. The
nunber of engineers and technical personnel grew, partly due to a change in the
G oup's structure: Enbach Ehitus QU becane a subsidiary.

Average nunber of enployees at Goup entities (including the parent and the
subsi di ari es):

H1 2020 H1 2019 H1 2018 2019
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Wor ker s 265 273 268 273
Total average 707 678 694 687

The G oup's personnel expenses for the first half of 2020 including all taxes,
totalled 13,703 thousand euros. The figure for the first half of 2019 was
11,036 thousand euros. Personnel expenses grew by around 24% year on year due to
the paynment of performance bonuses as well as the fact that Emabch Ehitus QU
becane a subsidiary as described above.

The service fees of the nenmbers of the council of Nordecon AS for the first half
of 2020 ampunted to 93 thousand euros and associated social security charges
totalled 31 thousand euros (Hl 2019: 94 thousand euros and 31 thousand euros,
respectively).

The service fees of the nmenbers of the board of Nordecon AS anpunted to 266

t housand euros and associ ated social security charges totalled 88 thousand euros
(HL 2019: 278 thousand euros and 93 t housand euros, respectively).

Labour productivity and | abour cost efficiency

W neasure the efficiency of our operating activities using the follow ng
productivity and efficiency indicators, which are based on the nunber of
enpl oyees and personnel expenses incurred:

H1 2020 H1 2019 H1 2018 2019

Nom nal | abour productivity (rolling), (EUR

' 000) 385.4 321.5 327.4 340.6
Change agai nst the conparative period, % 19.9% -1.8% 10.4% 4.7%
Nomi nal | abour cost efficiency (rolling), (EUR) 9.7 9.3 9.9 9.2
Change agai nst the conparative period, % 3.7% -6.3% -2.1%-5.0%
The Goup's nomnal |abour productivity and nomnal |abour cost efficiency

i ncreased year on year in connection with revenue growth

Nor decon (www. nor decon. com (http://ww. nordecon.con)) is a group of construction
conmpani es whose core business is construction project nanagenent and genera
contracting in the buildings and infrastructures segnent. Geographically the
Goup operates in Estonia, Sweden, Finland and Ukraine. The parent of the G oup
is Nordecon AS, a conpany registered and located in Tallinn, Estonia. The
consolidated revenue of the Goup in 2019 was 234 nillion euros. Currently
Nordecon G oup enploys close to 710 people. Since 18 May 2006 the conpany's
shares have been quoted in the main Iist of the NASDAQ Tallinn Stock Exchange.
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Andri Hobenagi

Nor decon AS

Head of Investor Rel ations
Tel : +372 6272 022

Enmai | : andri . hobenagi @or decon. com (nmailto: andri. hobenmagi @or decon. com
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