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Adnmiral Markets AS nade a record-breaking revenue and profits in the first half
of 2020

For Admiral Markets AS, the first half of 2020 was the nost successful inits
entire history. The conpany nmade a record-breaking revenue and profit in 19
years. In the first half of 2020, the net trading i ncome of Admral Mrkets AS
increased to 31.6 nillion euros. The corresponding figure of Admiral Markets
Group AS, the parent company of Admiral Markets AS, was 37.9 nmillion euros. The
net profit of Admiral Markets AS increased by 2022% conpared to the first half
of 2019 and the net profit of Admiral Markets G oup AS by 1321%

Sergei Bogat enkov, the CEO of Admiral Markets, said that despite the gl obal
state of enmergency caused by COvVI D19, which defined the first half of the year,
they were able to be flexible and react quickly as a conpany, swtching the
headquarters in Tallinn as well as other regional offices to hone office node
only in a couple of days. "The nost inportant thing was to ensure a safe
envi ronnment for our people. As our business is conducted in the online world, we
were able to continue with our usual work rhythmto provide our clients with the
hi gh-1 evel custoner comunication and personalized trading and investnent
experience that characterizes us as an industry |eader, " Bogatenkov noted.

In addition to the |argest-ever revenue and profit record, the conpany al so set
a record in the nunber of new custoners, which grew by 260% at the group |evel
conpared to the same period |ast year. "Admiral Markets is today a financially
secure conpany, offering its custonmers a successful partnership. Qur focus is on
aggressive clients' growh. As a digitally devel oped conpany, one of the reasons
for success is definitely our |IT devel opnents. The nbst proninent of these is
the new trading application, which provides custoners an even nore personalized
native trading experience than before," explained the CEQO In addition, Adnmiral
Markets performed extremely well in Southern and Western Europe, where growh in
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both custoners and their assets exceeded expectati ons.

According to Sergei Bogatenkov, nmaintaining the social distance caused by the
energency was a challenge for everyone, but the conpany's enployees were
extrenely conmmitted, realizing the seriousness of the situation and the need for
sel f-managenent. "I amvery grateful to our team because thanks to them the
first half of the year was the nobst successful ever in terns of business.”

Admral Markets also significantly increased its brand awareness in the first
half of the year. Fromnow on, in Lennart Meri Airport in Tallinn, there is an
Admi r al Mar ket s branded gate nunber 5. "Quality is the key word that
characterizes Admiral Markets. This is exactly the kind of trading and
i nvest ment experience we offer to our clients, and it has brought us recognition
from international financial institutions. To date, we have won nore than 40
international awards for our service, quality and contribution to the pronotion
of financial education," said Bogatenkov.

St atenent of Fi nancial Position

(in thousands of euros) 30. 06. 2020 31.12.2019
Assets
Due fromcredit institutions 25, 881 19, 757
Due frominvestnent conpanies 9, 533 6, 786
Fi nanci al assets at fair value through profit or |oss 11, 915 9, 759
Loans and receivabl es 6, 842 3,983
O her assets 1,098 912
Long-terminvest nents 4,180 0
Tangi bl e assets 1, 365 1, 283
Ri ght - of -use asset 4, 447 4, 059
I ntangi bl e assets 546 630
Total assets 65, 807 47,169
Liabilities
Financial Iliabilities at fair value through profit or
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| oss 133 66

Liabilities and prepaynents 2,739 2, 349
Subor di nat ed debt securities 1, 827 1, 827
Lease liabilities 4,584 4,145
Total liabilities 9, 283 8, 387
Equity

Share capital 2,586 2,586
Statutory reserve capital 259 259
Ret ai ned ear ni ngs 53, 679 35, 937
Total equity 56, 524 38, 782
Total liabilities and equity 65, 807 47, 169

St at enent of Conprehensive | ncone

(in thousands of euros) 6M 2020 6M 2019
‘Net gains from trading of financial assets at fair value
through profit or loss with clients and liquidity providers 39,878 14,940
Br okerage fee incone 57 20
Br oker age and conmi ssion fee expense -8,338 -5,352
O her trading activity related i ncone 12 22
O her trading activity rel ated expense -18 -9
Net incone fromtrading 31,591 9,621
‘aher income e an
O her expense -237 -10

Interest income calculated using the effective interest
met hod 48 34
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Interest incone sinmlar to interest 98 82

I nterest expense -122 -75
Net gai ns on exchange rate changes - 250 87
Per sonnel expenses -3,950 -3,343
Operati ng expenses -7,855 -5,170
Depreci ation of tangi ble and intangible assets -292 -254
Depreci ati on of right-of-use assets -263 -170
Profit before income tax 19, 379 1, 223
Jncome tax 266 -311
Profit for the reporting period 19, 113 912
Conprehensive income for the reporting period 19,113 912
Basi ¢ and diluted earnings per share 47. 31 2.26
The reports of Adni ral Mar ket s AS are available on the follow ng

website: https://adnmral market sgroup. com en/ adni r al - mar ket s-as/reports/
(https://ww. gl obenewswi re. conf Tr acker ?dat a=ZQat yQyj | wWoqgRf E2i deeY2l 3CHj JPYPEnNmM
3gl VCl yU5j SbY8FTA2Ue9g4wuvUucQ sZ65yvEQ@Bh2JAQQy YWaa7i 3W/SXbf WL-

qoz QGFF3VWX27zbKOzl W G_| zEeExi gJkkZx| YNUz Rr SIXNudWsgUz pASK -

hY4T68JsT_pQr7ywPTj TcO y_9WZUt E7UOf UM t 62SqB27j nzl t VI i whUC694zaFc2R8DZ7cd90PdnC
3eXn2VKQCeFr qTXUj bLti r FaRZl 7y XBVCc3@vdnl 5D48k UKQng7Bng3Hy 5i hshRUGOUKOov TGV QA6Q
Vq04Tk3aBQy3nkWZOq5J zWAk UDZEeLO0Kq4 GgVXZhGs sWGVXMEZT7| vD4QOM kFI ol AhOESG
6_KyBR1r| sEB3_ohwt Pi zMd_aNnT_zzO7Lcs3l QzROgl XaRDsdVQ0r i sd1PTAoy6eonmHa9gf j hr sknRg

Under the international financial services trademark of Admral Markets,
custonmers are offered Forex and |everaged Contract for Difference (CFD) web-
based trading service in the over-the-counter market as well as listed
instruments. Since the foundation in 2001, Adnmiral Markets has continually
expanded its reach, and today it services worldw de through regul ated trading
conpani es.

I nvest ment conpany Admiral Markets AS, established in Estonia, is a branch of
Admiral Markets Goup AS, which has the right to provide investnment services
under the operating license of the Estonian Financial Supervision Authority in
the European Union and the European Economic Area countries. Admiral Markets
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Goup AS is physically represented in 19 countries through its regul ated trading
conmpanies with a custoner portfolio covering over 135 countries.

Addi tional infornmation:

Kaia G |

Conmruni cati on manager of Admiral Mrkets AS

kai a. gi | @dmi ral markets. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=8WKBMZ11hz QyZz B2KEKBUYsFp7nLX6i negc9
hk7dl ssl D6o4hZscchHVnuETb6w 1MmQOVK7S6j H weu99CdWIMb Un2WF EFNVz_ HHXUTJr | ssONKH8eP
RUWMG 80DHGb)

+372 53 413 764
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