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Title Bondholders of Baltic Horizon Fund approved the temporary amendment to the bond terms

Baltic Horizon Fund applied for tenporary reduction of equity covenant in the
terms and conditions of the Bonds (the Ternms and Conditions) in relation to
Baltic Horizon Fund EUR 50 nmillion 5-year unsecured bonds maturing in 2023 (ISIN
EE3300111467; the Bonds) by way of witten procedure announced on 6 July 2020.
Bondhol ders who were entered in the registry of bond-hol ders maintained by
Nasdaq CSD SE on 3 July 2020 were entitled to vote in the witten procedure (the
Bondhol ders). A notice by Intertrust (Sweden) AB acting as the agent for
Bondhol ders (the Agent) was sent to the Bondhol ders on 6 July 2020.

Al t oget her Bondhol ders, who hold in aggregate Bonds w th the nom nal val ue of
EUR 31.202 million which is 62.40% of the aggregate noninal value of all Bonds,
participated in the witten procedure for anending the Terns and Conditi ons.
Therefore, the quorumfor adopting the decision by way of witten procedure was
reached.

Amongst the participating Bondhol ders, those who hold Bonds in aggregate with
the Noninal Value of EUR 21.33 million which constitutes 68.36% of the aggregate
nom nal val ue the Bonds voting, voted in favour of the follow ng decision:

1. to amend the undertaking set out in Cause 11.3.1(a) of the Terms and
Conditions for a period until 31 July 2021 in the follow ng wording:

(a) the Equity Ratio of the Goup is twenty five (25) per cent. or greater;

2. as of 1 August 2021 the wording of Clause 11.3.1(a) will automatically
be reinstated into its initial formand be considered as in the original Terms
and Conditions, i.e.:

(a) the Equity Ratio of the Group is thirty five (35) per cent. or greater.
Therefore, the required nmajority for adopting a decision by way of witten

procedure was reached and the deci sion was adopted by the Bondhol ders.
In accordance with Cdause 14.12 of the Terns and Conditions, the adopted
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decision is binding to all Bondhol ders whether they participated in the voting,
vot ed agai nst the request or refrained fromvoting.

For additional information, please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=3SY5wnv Ey DUSaVWahpQedl hCOpj 79Tz 2Knk Ow
I q9f 2K9AY Y5Gas YwZs5J- PhpWa83zy1vk Gy SOLCM | nuD5x5XbHI5SNAQQRV5ver MFj n44) w=)

(https://ww. gl obenewswi re. conf Tr acker ?dat a=i Ls9TYGIM Zhr ZLOr GggCl5sFczbbaW VEaH
V1j TRboZi ut Xl 4FgoJxr _9r vcdVATI r kBEI EHX2- bN3I Oby62g==) www. bal ti chori zon. com
(http://ww. bal tichorizon.com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=cZAKnbmAlvf Q J7j ZFpgnngORTr p86wgeCl5
aHzFs3YTzf LI Vgzi Hg7Yi 3vUZHvdws 33Adh6vKRgSA6WIOsbbl 2WBZI LOnH pi PXNGdQHWY=)

Baltic Horizon Fund is a registered contractual public closed-end real estate
fund nmanaged by Alternative Investnment Fund Manager |icense hol der Northern
Hori zon Capital AS.

Di stri bution: Nasdaq Tal l'i nn, Nasdaq St ockhol m d obeNewswi r e,
www. bal ti chori zon. com
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