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Company Baltic Horizon Fund / Northern Horizon Capital AS

Type Company Release

Category Other corporate action

Disclosure time 24 Jul 2020 20:00:00 +0300

Currency

Title Baltic Horizon Fund declares quarterly cash distribution of approx. EUR 1.70 million to

Northern Horizon Capital AS as the managenent conpany of Baltic Horizon Fund
(the Fund) has approved a cash distribution of approx. 1.14%of the Fund's
2020 wei ghted average net asset value to its unitholders. This equals to approx.
EUR 1.70 million in total and EUR 0.015 per unit. The pay-out also represents a
7.2%rolling distribution yield for the past 12 nonths based on the closing unit
price of the Iast day of Q2 2020 on the Nasdaqg Tallinn stock exchange.

In @ 2020, the Fund generated an unaudited GCenerated Net Cash Flow from
operations of approx. EUR 2.56 nillion and EUR 0.023 per unit. Wth a reduced
payout of EUR 1.70 million in the light of prevailing market uncertainty, the
Fund has opted to retain EUR 0.86 nmillion of distributable cash flow. Over the
past two quarters, the Fund has increased its cash distribution reserve to EUR
3.43 nmillion. The nmanagenent conpany believes that it is in the best interest of
the wunitholders and the Fund to reduce its cash distribution at this tinme in
order to protect and strengthen the Fund's financial position. The reduced cash
distribution wll inprove the Fund's liquidity which should offer additiona

safety and confidence to all stakehol ders.

Based on the currently available information, the managenent conpany believes
that the | ockdown related to COVI D-19 pandeni c shoul d have a tenporary effect on
the Fund's results. The nmanagenent teamwll continue to actively nonitor the
economic inpact of the pandemic and reassess future distribution |evels
dependi ng on the upcomi ng operating results.

In total, the Fund has paid out EUR 9.64 nillion fromthe operating results of
the last twelve months (EUR 3.06 million from@3 2019, EUR 3.18 million from
2019, EUR 1.70 mllion from QL 2020 and EUR 1.70 mllion from @ 2020).

Payments will be distributed fromthe Fund on 14 August 2020. Unithol ders
entitled to receive distributions will be deternined according to a unitholders
list as of 12 August 2020 end of the business day in T2S settlenent system
(Record date).
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For additional information please contact:

Tarno Kar ot am

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=Al Wigb-

vS8wWWTU7sVX9kBIOwy Ref K_1bMLf BVupeSI t dr WiwGBaESPNPI Qs MVI7Of YBFWINT i y DaUZFDMQWH5n20-
Ewk SXgSV- JCdxqO7eo5Q=)

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=1j egeeeQqf AgyyV8B56w6t r wSwgVOnQDdvJIN
0zZBKvOTUNzWEVUVBaDSFdi pki XI Ndcl 8xj _bQG 2UGnLuWal 2PSMy4hEj 08ci VOxO___hQE=)

The Fund is a registered contractual public closed-end real estate fund that is
managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capi tal AS.

Distribution: A obeNewswi re, Nasdaq Tallinn, Nasdaq Stockhol m

www. bal ti chori zon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=1j egeeeQqf AgyyV8B56w6t r wSwgVonQDdvJIN
0zZBKvOTUNzWEVUMbaDSFdi pki XI Ndcl 8xj _bQG 2UGnLuWal 2PSMy4hEj 08ci VOxO_ hQE=)

Thi s announcenent contains information that the Managenent Conpany is obliged to
di scl ose pursuant to the EU Market Abuse Regul ation. The information was
submitted for publication, through the agency of the above distributors, at

19: 45 on 24 July 2020.
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