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Title Changes in the Management Board of Coop Pank AS and Supervisory Boards of Bank’s

On 22 July 2020, the Supervisory Board of Coop Pank AS decided to extend the
termof office of Margus Rink, Chairman of the Managenent Board, for a new 3-
year term i.e. fromthe end of the current termuntil 31 Cctober 2023.

The termof office of Hans Pajoma as a nenber of the Managenent Board and Head
of Corporate Banking expires on 31 Cctober 2020. In relation to the end of
Managenment Board nenber's term of office, Hans Pajona shall also be recalled
fromthe Supervisory Boards of Coop Pank subsidiaries Coop Finants AS, Martinoza
AS, Coop Liising AS and Coop Kindlustusmaakler AS. Sinilarly, the termof office
as Supervisory Boards' menber expires on 31 Cctober 2020.

In addition, the Supervisory Board of Coop Pank AS decided to suppl enent the
Managenent Board of the Bank by a new nenber, whose area of responsibility will
be retail banking. The new Managenent Board shall have five menbers and, in
addition to Chairnan of the Managenent Board, it includes Chief Financial
Oficer, R sk Manager, Head of Corporate Banking and Head of Retail Banking.
Bank' s Supervisory Board decided to carry out a targeted search for two nenbers
of the Managenent Board. The new Managenment Board nenbers shall be appointed at
the COctober neeting of the Supervisory Board at the | atest.

Mar gus Ri nk has been the Chairman of the Managenent Board of Coop Pank AS since
2017. He is also a nenber of the Supervisory Board of bank's subsidiaries Coop
Liising AS, Martinoza AS and Coop Kindl ustusnmaakl er AS and Chairman of the
Supervi sory Board of Coop Finants AS. In addition, Margus Rink is a nmenber of

t he Managenent Board of Estoni an Banki ng Association and the Chairman of the
Supervi sory Board of the Good Deed Foundation. Margus Ri nk obtained a master's
degree in business adm nistration fromthe Faculty of Econom cs of the
University of Tartu in 2000 and a bachelor's degree in financial accounting and
anal ysis fromthe sanme university in 1994,

Margus Rink currently owns 12,487 shares in Coop Pank

Coop Pank, based on Estonian capital, is one of the five universal banks
operating in Estonia. The bank has 74,500 everyday banki ng custoners. Coop Pank

Finantsinspektsioon
http://www.fi.ee

Page 1/2



uses the synergies between retail and banking and brings everyday banki ng
services close to people's homes. The majority sharehol der of the bank is the
domestic retail chain Coop Eesti, whose sal es network includes 330 stores.

Addi tional information:

Kristjan Seenma

Mar ket i ng and Conmuni cati ons Manager
Tel : +372 5505 253

e-mail: kristjan.seema@ooppank. ee
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