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Title Harju Elekter invests up to 6 million euros in factory expansion of the Lithuanian subsidiary

I n Septenber, the Lithuanian subsidiary of AS Harju El ekter, Harju Elekter UAB, will commence
Step 4 of expanding its factory in Panevzys. The construction works wll be perfornmed by
Kam nta UAB and the works are scheduled to be finished in March 2021. After the construction
wor ks have been conpleted, the office and manufacturing area of the Lithuanian subsidiary
will increase fromthe current 8,765 n2 to 16,761 nR2. The total cost of the investnment is up
to 6 mllion euros, of which 70% wi Il be financed by bankl oan and 30% from own resources.

Investments directed at expanding the factory enable Harju El ekter UAB to double the factory
revenues and increase the nunber of enployees from?241 to 350.

Harju El ekter UAB provi des detail engineering, contract nmanufacturing and full |oad testing
services for marine and industrial systemintegrators. Harju El ekter UAB mai n conpetences are
liquid cooled multidrive systens and switchgear, factory has DNV GL and RI NA Manufacturing
Survey Arrangenents (MSA) for in house marine class society certification.

The Harju Elekter Goup is the |eading manufacturer of medium and | owvoltage electricity and
aut onati on equiprent in the Baltics, and a well-known and recogni sed nmanufacturer in

Scandi navi a. The mai n business activity of Harju Elekter is the devel opment, production and
sal e of equipnent required for the distribution and transmnission of electricity. The main
busi ness activity is supported by the sheet nmetal production factory in Estonia, as well as
the devel opnent and | easing of industrial real estate. Over 800 specialists are enployed in
the Estonian, Finnish, Swedish and Lithuanian factories of Harju Elekter, with the Goup’'s
sal es revenue anounting to EUR 143.4 million in 2019. Shares of Harju El ekter are |listed on
the Nasdaq Tallinn Stock Exchange.
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