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On 9 June 2020, AS Pro Kapital Gupp ("Pro Kapital") initiated a witten
procedure (the "Witten Procedure") anong the holders of its senior secured
bonds 2020/ 2024 with | SIN SE0013801172 (the "Bonds") to request the holders to
approve an anendrment of the terms and conditions of the Bonds. The anmendnent,
now passed by bondhol ders, enables the German subsidiary of the group to
undertake a government |oan to alleviate post-COVID-19 recovery.

As further detailed in the notice of Witten Procedure (available at Pro
Kapital's website), the proposed technical anendnents related to the anendnent
of the maintenance test definition in respect of Pro Kapital's German hot el
operations.

The tine for replies in the Witten Procedure expired on 29 June 2020. Pro

Kapi tal hereby announces that a sufficient nunber of votes were obtained in
order to forma quorumand that a requisite magjority of the bondhol ders voted in
favour of the amendnents. The terns and conditions of the Bonds will therefore
be amended as set out the notice of Witten Procedure.

The anended version of the terns and conditions will be effective as from 30
June 2020 and will be published on Pro Kapital's website (wwv. prokapital.com
and on Standata (www. st andata. conj.

For questions regarding the admnistration of the Witten Procedure, please
contact the agent at voting.sweden@ordictrustee.comor +46 8 783 79 00. For
ot her questions, please contact Pro Kapital.

Al'l an Remmel koor

Menber of the Managenent Board

Phone: +372 614 4920

Emai | : prokapital @rokapital.ee
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