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Currency

Title AS PRFoods Confirmation to Noteholders

Pursuant to the notice published on 15 June 2020 (the "Notice"), AS PRFoods
(registry code 11560713, registered address at Parnu nmmt 141, 11314 Tallinn
Estonia; the "lssuer") has convened a neeting of persons holding the notes (the
"Not ehol ders") of the Issuer, due on 22 January 2025 and bearing |ISIN code
EE3300001577 (the "Notes"), issued under the Terns and Conditions of Secured
Not e | ssue of AS PRFoods dated 14 January 2020 (whi ch have been amended on 25
February 2020; the "Terns"), that is to take place on 30 June 2020

(the "Meeting").

The |Issuer convened the Meeting to ask fromthe Noteholders a waiver of the
financial covenants provided the Terms for the |Issuer's 2019/2020 financial year
(i.e. the fipnancial year 01.07.2019 - 30.06.2020), in light of the negative
effects which the COVID 19 pandenmic and the nmeasures taken to conbat the
pandenmic have had on the econonic environment and the |Issuer's business. In
relation to the Meeting and in light of the effects of the COvVID 19 pandeni c,
the |Issuer has also decided to issue to the Noteholders a confirmati on appended
as Annex 1 to this notice (the "Confirmation").

As also brought out in the Confirmation to the Noteholders, the |Issuer hereby
informs investors that due to the current and antici pated effects of the COVI D
19 pandenic on the |Issuer's results of operations in the 2019/2020 financi al
year, the Issuer intends upon the submission of its 2019/2020 audited annual
accounts for approval by the general neeting of the shareholders, to nake a
proposal to the general neeting of shareholders not to distribute any dividends
for the Issuer's 2019/2020 financial year.

ANNEXES

Annex 1 - Confirnmtion
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Addi ti onal information:

I ndrek Kasel a

AS PRFoods

Menber of the managenent board

+372 452 1470

i nvest or @rfoods. ee (https://ww. gl obenewswi re. conl Tr acker ?dat a=0LI El bNG
vJXaXcdOr FUZz-

tJ4n27dl 9vYYHXHf r 7zg01luo6dMAhhZd12Vs 1O0TPy UlAGOWGEEF) YX8py GWLCrt JhgLQZUQ Eh3dnvf 3
- COOwz M wsqf M2BaS9BNUK5gRZNZj TgmdV8 J r AQEO H8Hci Ut e8i Dw MAJAC3I GV2NYH-

9i vGPHZNxhqDP908peyeRPLDz KVhDYPJnT d7KaX_ YTxYq222Tr net 4ssz2puXy 7t QCnf YkBzpFGH
Pqt SQAL1dI Vnt @l 7nj d5pGrNoyi Gf Msh-

GywpV6bCAcj bt | v92Gpf vgDLGgea8i 6nY7@BanUYT71ppa2QKOUURAK] 4W JHVePf t Xy LRoPpxk TNx GQ
pzwkuT2ECKkB4t Co8f 1d2Kpl EgsLXh1h-

(BAgBEbDNXBLuUt akXt OxSK1ValX2As G6SNmRxnZsz4sj 6i cONPgXf 4ANAoVHp_Tal OpKcd8U-
eM/kDTVSMF599HVXCnKk =)

www. pr f oods. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=f u8u6xCLq9PI xxpi mwm bu5j zi sM38z1d 1
Vt UUIMI1R) kf uXCt OQ Hv9xJl j sFKMAI cswBwIwivhi wiHf Za- s6EOMEG-

aoEKf 3] x9xZeJUWDnwEKz AN i gCXf Gsapt ZNI 3MAk 583k PmYUZKGNKy GUQUWLGc ZTn8MzqnGo7LCcd
TpxVMBR80obhaMD94 TN ycE1lsDbYr g3Kqp4t 4Cy KCH2CCEpNdf 1sPi D9gZSvuqgsxHEWGi YuCKOi g2r | Bj
O hnW j ASYOOFUr nzTl A _f X1oG | wOj 98Ai FC7_JbswdOdEMBed 0A- MQJTabChwBr r VE-

FgxduH FNNKChw4V9b_bTi Tj | KRY- - 6Di geRnkPhXSj Zg2LYR- 27TFJ4uRnpj | c9qTQC5ul dH_Cf pQoL
OQbd3vABOD Vulxbt es5PGYE=)
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