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Currency

Title Madis Toomsalu was appointed as Member of AS LHV Finance Supervisory Board

The sharehol ders of AS LHV Finance, a conpany bel onging to the consolidation
group of AS LHV Group, passed a decision recalling Rain Lédhnus fromthe position
of a nmenber of the Supervisory Board and el ecting Madi s Toonsal u as a new nenber
of the Supervisory Board.

Toonsal u will be a nmenber of the Supervisory Board of the conpany dealing in
hi re-purchase and giving out small |oans from 26 June. By changi ng the nenbers
of the Supervisory Board, LHV' s managenent structure will be harnoni zed. The
four-nmenber supervisory board al so includes Erki Kilu, Jaan Koppel and Vei ko
Pool gas.

Madi s Toonmsalu is the head of AS LHV G oup and the chairman of the supervisory
boards of AS LHV Pank and AS LHV Varahal dus. He is al so nenber of the nmanagenent
board of MIU Fi nanceEstoni a. Madis Toomsal u has obtained a Bachelor's degree in
busi ness managenent fromthe Tallinn University of Technol ogy (Tal Tech) in 2009
and a Master's degree in 2011 in public sector finance. Madis Toonsal u first
started working at LHV in 2007 as a stock analyst. After LHV received its
banking |icense in 2009 Toonsal u began work as a credit analyst and filled the
position of Head of Credit analysis department in 2011. In 2012 he becane Head
of Credits and also a nenber of the bank's Credit Committee, which he is the
chai rman of since 2014. Madis Toonsal u and the persons related to himown

53 819 shares of AS LHV Group. Wth the options issued in 2018, 2019 and 2020,
Madi s Toonsal u has the right to 90,920 shares of AS LHV G oup.

LHY Group is the largest donestic financial group and capital provider in
Estonia. LHV Group's key subsidiaries are LHY Pank and LHV Varahal dus. LHV

enpl oys about 470 people. LHV' s banking services are used by nore than 221, 000
clients, and pension funds nanaged by LHV have over 178,000 active clients.
Additionally, LHV's UK branch offers banking infrastructure to nore than 120
financial service providers, that in turn internediate LHV' s paynment services to
their custonmers around the worl d.
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Priit Rum

Conmuni cati on Manager

Phone: +372 502 0786

Email: priit.rum@hv.ee (mailto:priit.rum@hv. ee)
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