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On 27 March 2020, Aktsiaselts BALTIKA (hereinafter ?Baltika") announced to the
public that it submtted a reorganization application to Harju County Court and
on 26 March 2020, the court decided by a ruling to conmence reorganization
pr oceedi ngs.

On 30 April 2020, Baltika announced that it had subnitted a reorganization plan
pr epar ed in Baltika's reorganization proceedings for acceptance to the
creditors. Baltika also published a brief sunmary of the reorganization plan.
The creditors were asked to cast their vote on the reorgani zation plan no |ater
than on 20 May 2020.

In connection with the above, Baltika announces that as a result of the voting,
the reorganization plan is accepted by the creditors. On the basis of the
reorgani zation plan of Baltika, the creditors were in two groups and also the
voting therefore took place in two groups. O the Goup | creditors, 66.67% of
the creditors voted in favor, and the votes deternined on the basis of the

volume of clains accounted for 99.61%of all Goup | votes. O the Goup II
creditors, 82.76% of the creditors voted in favor, and the votes determ ned on
the basis of the volume of clains accounted for 68.86%of all Goup Il votes.

According to the Reorganization Act, a reorganization plan shall be accepted if
at least half of all the creditors who hold at |east two-thirds of all the votes
(i.e volume of clains) vote in favor. If creditors are divided into groups, this
requi renent nust be net in all groups.

Baltika wll submt the reorganization plan accepted by the creditors to the
court for approval no later than on 25 May 2020. A creditor who voted agai nst
the plan has the right to subnmit an application for refusal to approve the
reor gani zati on pl an. The court shall decide on the approval of the
reorgani zation plan within 30 days after the receipt thereof, by assessing the
fulfilment of different procedural requirenments and ot her aspects deriving from
the law. The ruling to approve the plan can be disputed by a creditor, the
ruling by which the approval of the plan is refused, can be appeal ed by the
conpany under reorganization.
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If the court decides to approve the plan, Baltika wll start to enforce the
measures described in the plan, including paying the debts that have been
included in the plan according to the reorganization plan. The approval of the
reorgani zation plan would give Baltika a chance to overcone the tenporary
economic difficulties and continue the operations of an inportant historic
clothing textile conpany, also preserve the jobs of nore than 500 peopl e.

Balti ka's managenent is thankful to the creditors for their support.

Mai gi  Par ni k- Perni k

Menber of the Managenent Board

mai gi . par ni k@al ti kagr oup. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=GDF4i 06NaWPht HKIVkj H5pl kv UAH4t C90-
xsSg1vNp9KbwGS9x3qz5aKoi EYVEX_Xb6i bssKf eQnF5Jwp8FxJzK5emloC8KWZw GATx NPKdI f g YPY9
noi EGyCJj nYl GXy)
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