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Nor decon AS (registry code 10099962, address Toonpui estee 35, 10133 Tal linn)
annual general neeting of shareholders was held on 20 May 2020 at 10.00 a.m in
the conference centre of Radisson Blu Hotel O Unpia, room Orega (Liivalaia

33, 10118 Tallinn).

The sharehol ders of Nordecon AS nade the follow ng decisions according to the
proposed agenda:

Agenda item No. 1. Approval of the Conpany's annual report for 2019 and proposal
for the allocation of profit

RESCLUTI ON No. 1

To approve the Company's consolidated annual report for 2019 as subnmitted by the
managenent board.

RESCLUTI ON No. 2

To allocate the profit of the Conpany as follows: the Conpany's consolidated net
profit of the 2019 financial year amounts to 3,378 thousand euros. The retained
earnings of previous periods anount to 9,005 thousand euros. To | eave the
retained earnings of previous periods as at 31 Decenber 2019 in the amount of
12,383 thousand euros wundistributed. Not to nake any appropriations to the
capital reserve or other reserves provided for by the law or the articles of
associ ation.

Agenda item No. 2. Election of auditor for the financial year 2020 and deci di ng
on the renuneration of the auditor

RESCLUTI ON No. 3

To elect the current audit firmof the group, KPMG Baltics QU, as the auditor of
the Conpany for the financial year 2020 and to pay for the services according to
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the agreenent to be signed with the auditor

Agenda item No. 3. Extension of the authorisations of the supervisory board
menbers, election of a new supervisory board nenber and remuneration of the
supervi sory board nmenbers

RESOLUTI ON No. 4

4.1 In connection with the expiration of the termof office of the supervisory
board nenbers Toomas Luman, Meelis M| der, Sandor Liive and Vello Kahro on 20
May 2020, to extend the authorisations of the current supervisory board nenbers
Toonmas Luman, Sandor Liive and Vello Kahro for a new statutory termuntil 20 May
2025.

4.2 To elect Andre Luman as the new nenber of the supervisory board of the
Conpany until 20 May 2025.

4.3 To reduce the renuneration of the chairman of the supervisory board, the
deputy chairman of the supervisory board and other nenbers of the supervisory
board by 20% and to establish as of 1 June 2020 that the basic renuneration of
the chairman of the supervisory board shall be 7,200 euros per nonth, the basic
renuneration of the deputy chairman of the supervisory board shall be 2,400

euros per nonth and the basic renmuneration of other supervisory board nenbers
shall be 960 euros per nonth.

At the annual general neeting of shareholders 22,041,282 ordinary shares
entitled to vote were represented, i.e. 69.91%of +total ordinary shares
out st andi ng.

Nor decon (www. nor decon. com
(https://ww. gl obenewswi re. conf Tr acker ?dat a=91 PSi 4| LKYSdSgPJkqGLT9F-

vuuJMCt OES5EEE13OKvkf H8u8t 5006ha6241Qel WMI4DNyj - AG Hbuf XAYnXuvQ@==)) is a group of
construction conpani es whose core business is construction project nanagenent
and gener al contracting in the buildings and infrastructures segnent.
Geographically the G oup operates in Estonia, Sweden, Finland and Ukrai ne. The
parent of the Group is Nordecon AS, a conpany registered and located in Tallinn

Estonia. The consolidated revenue of the Group in 2019 was 234 nmillion euros.
Currently Nordecon Goup enmploys close to 700 people. Since 18 May 2006 the
conmpany's shares have been quoted in the nmain list of the NASDAQ Tallinn Stock
Exchange

Andri Hobengag

Nor decon AS

Head of | nvestor Rel ations

Tel : +372 6272 022

E-nmai |l : andri.hobemagi @or decon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=j dOnsc_VNXYVt DMDLGYAFi hhQLr F-t 2P-
Yoi Ug0Yf v-
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kzdBgW.i 1XqK6b0vZ98cj ya4gYpc3GrBDbInt YnmVPugr MaOMBc LRKCBoCaO4 CEX9FQbB2Ugi X811 gbl
Cf aL_yEbxoCc5DDy zqRSQUc VOVoEopv 7OBC7h6vt 7bwyNr Yi 53f Lawd- zokc AOB76gOB5P8LY k-

Sl t AJbpxeghwwWurt e3A nS2BD_hkgryl Pl VxI w@Bt ggKgqGy5YnHnD19Bntt QYLyhHKLF41 qGsz ScHM
f TCQOvI CcLUhJEA76MEgk=)

www. nor decon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=dMnT3azVzh5yvinmuMazkyPj vbpcnQFCF35UKL
51GeUB1pEV-

WAst Bl Tz0qa2vKzeV12VSLOBI 1NgPQL.GgxBzauToYWIr 97QUILKN onj K_r kz4ATFKVD6Na_3dNf t XFI

e6u6DWZEDICSLk VbdFC1X3ZaugVcef T4L44- V8af HInBb3ZwW3EoT-

b5gbCwlnneuNDWBj DKOMT NvpBCAj _aReqChqUpgf nvi- f Lj gGQr Runs=)
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