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Currency

Title LHV establishes an EUR 1,000,000,000 Covered Bond Programme

AS LHV Pank ("LHV') has established an EUR 1, 000, 000, 000 Covered Bond Progranmre
("Programme"). The Central Bank of Ireland has approved the base prospectus
("Base Prospectus") for the Programme on 19 March 2020. The Base Prospectus wl|l
be available on the website of Euronext Dublin at ww.ise.ie (http://ww.ise.ie)
and on LHV's website at https://investor.|hv. ee/en/covered-bonds/.

Est abl i shnent of the Programme is one of the steps in LHV' s preparations for
starting to issue covered bonds. |ssuance of covered bonds under the Programme
is subject to market conditions. The covered bonds to be issued under the
Programre are expected to be rated Aal by Moody's Investors Service Ltd.
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