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OVERVI EW OF ECONOM C ACTI VI TI ES
MANAGEMENT COMMVENTARY

The 3rd quarter of the financial year ended with a 2% sales growth for PRFoods,

the total turnover was 18.5 mllion euros (9 nonths 63.2 nmillion euros). 9-nonth
EBI TDA i ncreased by 35%to 2 nmillion euros and net |oss decreased by 25%to 0.6
mllion euros conpared to the same period | ast year.

The end of the quarter brought a global pandemic to our key markets, and
restrictions of the states of energencies declared began to take effect. HoReCa
restrictions and a drastic reduction in air transport had a significant inpact
on turnover as early as at the end of March. Also, as during any crisis,
customers nmade changes to their food baskets in favour of cheaper products.
PRFoods wi thstood the Covid-19 pandemic with a strengthened bal ance sheet, as we
had just refinanced our short-termloans with secured bonds and we have al so

i mproved our cash flows due to a smaller raw material inventory. Major changes
are expected in the fourth quarter, but we see that at |east in June, HoReCa
(share of 25% of the Group's turnover) is partially recovering and the food
industry is in a safer position than many other sectors. The effect of Covid-19
on the financial results of PRFoods is reflected in the financial statenments of
the 4th quarter and 12 nonths of the financial year

The Group's revenue

The Group's unaudited consolidated turnover in the 3rd quarter of the financial
year (i.e. the 1st quarter of 2020) was 18.5 nillion euros, increasing by 2%
conpared to the sane period of the previous year (QL 2019: 18.2 million euros).
The Group's turnover for the first 9 nonths of the financial year was 63.2
mllion euros remaining alnost at the sane level as in the sanme period of the
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previous year (9 nonths 2018/2019: 64.2 million euros). In the first quarter of
the year, sales of fresh fish and fish fillets increased by 24% and sal es of
snoked products decreased by 12% conpared to the sane period | ast year. March
sales were significantly affected by the decline in sales in the HoReCa segnent
(3699 due to the states of energencies declared due to the Covid-19 pandenic in
both Fi nl and and Estoni a.

In the first 9 nonths of the financial year, the share of raw fish and fillets
in the product portfolio has increased to 45% (i ncrease of 4 pp conpared to the
same period last year) and the share of snoked products has decreased to 38%
(decrease of 5 pp, respectively).

Sal es of fresh fish and fillets have been higher than usual in the
af orenmenti oned period, while the margin of fresh fish is about tw ce | ower than
the margi n of snoked products.

Results of the financial year's 3(rd) quarter and 9 nonths

The Group's 9-nonth consolidated EBITDA was 2.0 nmillion euros (9 nonths

2018/ 2019: 1.5 nmillion euros), increasing by 35% conpared to the previous year
mai nly due to the positive effect of the revaluation of biological assets.

EBI TDA from operating activities (i.e. before non-recurring incone-expenses and
reval uation of fish stocks) was 2.9 mllion euros (9 nonths 2018/2019: 3.7
nmllion euros). The net loss was 0.6 nmillion euros (9 nonths 2018/ 2019 net | oss:
0.8 mllion euros).

EBI TDA from operations for the 3rd quarter of the financial year was 0.03
mllion euros (3rd quarter 2018/ 2019: 0.21 nmillion euros) and net loss 1.7
mllion euros, increasing by 0.5 mllion euros (3rd quarter 2018/2019: -1.2
nmllion euros). Negative inpact fromreval uation of biological assets 0.75
mllion euros (3Q 2018/2019: negative inpact 0.46 mllion euros). The reasons
for the higher financial expenses during the reporting period are the higher
bond interest rate (6.25% than the loan interest rate (3.25% (negative inpact
on the quarterly profit of 0.03 million euros) and the exchange rate | oss due to
t he weakeni ng of the Swedi sh krona (-0.15 mllion euros).

The growt h of the group's EBITDA by 35%to 2 million by the end of the 3rd
quarter is positive, mainly due to the growh of biological assets. EBITDA from
operations was affected by the decrease in the share of snoked products in

sal es, which was due to the decrease in sales volunes in the private | abe
segnment in Finland at the beginning of the year. In the followi ng quarters, the
refinancing of loans will have a negative inpact on the net profit caused by

hi gher interest rate. At the sanme tine, the cash floww Il inprove by
approximately 2 mllion euros per year due to the different repaynent schedul e
of the bonds conmpared to the bank | oan

The greatest inpact on the results has the decline in the market price of fish
At the end of the reporting period, the market price of sal non has decreased by
31.1% and the price of rainbow trout by 32.0% conpared to a year ago. Conpared
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to the price two years ago, the price of sal non has decreased by 43.2% and trout
has become 31. 7% cheaper. Conpared to the end-of-period price three years ago
the price of salnon has fallen by 33.7% and the price of trout by 43.9%

Fi nanci al position

The conpany's net debt was 17.0 nmillion euros as of 31.03.2020 (31.03.2019:
18.7 mllion euros). As of 31.03.2020, the Goup's working capital was negative
by 2.5 million euros as current liabilities include liabilities to related
parties in the amount of 4.2 nmillion euros, which are long-termin nature, but
due to accounting principles nmust be shown as current. Elimnating the
accounting effect, the working capital is 1.7 nmillion euros. PRFoods
successfully conpl eted the non-public issue of bonds in January 2020, as a
result of which short-termliabilities in the amount of 9 nmillion euros becane
|l ong-term releasing cash flows by approximately 2 million euros per year. The
change in the debt structure also has an inpact on the conpany's financia
results, the financial expenses' inpact on PRFoods' net profit is negative by
0.35 million euros per year

I npact of the coronavirus (Covid-19) pandenic

Due to the declaration of the state of enmergency caused by Covid-19 pandenic,
the conpany's turnover has significantly decreased in the HoReCa segnent since
m d- March, which accounts for approxinmately 25% of the Group's turnover. The
decrease in turnover in this segnent was 36%in March and 72%in April. As
hotel s and restaurants are closed or operating only part-tine, and di stance

|l earning resulting in school graduation events to be cancelled or carried out in
limted scopes, sales in this sector are unlikely to recover until m d-sumer.
Due to the situation, there is a slight increase in retail sales (8%in April),
whi ch does not cover the decline in the HoReCa segnent and increases the share
of fresh fish and fish fillets instead of hot and cold snoked products with

| ower profit margins.

As it is extrenmely difficult to predict the end of the crisis and the tine to
recover fromit, it is currently not possible to reliably assess the long-term
financial inmpact of the crisis. In this situation, the Goup focuses on cost and
cash flow managenment to ensure the sustainability of its operations in the
future. Larger industries, such as PRFoods, are nost certainly better able to
cope with such crises, also, the conpany's activities are spread across severa
markets. In some markets we expect our positions to strengthen as a result of
reduced conpetition.

Fol l owi ng the decline in production, the Goup's conpanies have reduced the
wor ki ng hours and sal aries of both production and office enpl oyees by between
10 and 30% The reruneration of the chairman of the managenent board has been
reduced by 50% for two nonths. After the reporting date, the conpany has used
the sal ary conpensation support offered by the Estonian state.

In March 2020, PRFoods conducted a public offering of bond issues. Wile
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pl anning the period of the issue, the crisis occurring at the tinme of the issue
peri od could not have been foreseen, which is why the subscription of bonds was
significantly |lower than expected - 0.9 million or 47%of the 1.9 million
including 0.5 million bonds subscribed by PRFoods with a perspective to sel
these after the end of the crisis.

Events and the future plans for the financial year

This financial year will continue to be affected by Covid-19, and we will
certainly see the effects of the current economic crisis materialize in the next
financial year.

For PRFoods, the biggest inpact is on the market price of fish. At the end of
the reporting period, the market price of sal nbn has decreased by 31.1% and the
price of rainbow trout by 32.0% conpared to a year ago. Conpared to the price
two years ago, the price of salnmon has decreased by 43.2% and trout has becone
31. 7% cheaper. Conpared to the end-of-period price three years ago, the price of
sal mon has fallen by 33. 7% and the price of trout by 43.9% W estimate that we
will see low fish prices for 2020 as a whol e, due to declining demand for

HoReCa. This is definitely good news for consunmers. Despite increased production
vol umes and denmand for some products, |ower prices do not allow such a |arge
profit to be nmade in absolute terns. At the sane tine, the lower price allows to
significantly increase export volunes. Considering the situation, we |ook nore
optinmistically to the future than at the end of the 3rd quarter

In the summer of 2020, we will carry out greater automation of production and
reorgani zati on of the product portfolio, which will enable the conpany to
operate nore aggressively both in the donestic nmarket and to reopen | arge-scale
exports. In the autum-w nter period of 2019-2020, we carried out a

reorgani zati on of the managenent of Finni sh-Estonian conpani es, which invol ved
significant one-tine costs, and the creation of new systens certainly affected
the sales result.

We have inplenented a cost savings program since the 4th quarter, which should
save us about 0.4 mllion euros a year

At the beginning of the next financial year, we also plan to conplete the bond
issue in full.

Covi d-19 has created a new situation, but PRFoods has never had to stop
producti on.

KEY RATI CS

I NCOVE STATEMENT
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| Sal es [ 18, 5] 25. 4| 19, 3| 21. 5] 18. 1| 26
oo [ R, [ R, [ R, [ R, [ R, +--- - -
| Goss profit | 2, 0| 4. 3| 2, 6| 2.1 2.1 4.
oo [ R, [ R, [ R, [ R, [ R, +--- - -
| EBITDA from | [ [ [ [ [

| operati ons [ 0, 0] 2.1 0, 7] 0. 3] 0. 2] 2.
S Hom e m - Hom e m - Hom e m - Hom e m - Hom e m - +-- - - -
| EBI TDA [ -0,9]| 1. 4] 1, 5] 0. 3] -0. 5] 0.
S Hom e m - Hom e m - Hom e m - Hom e m - Hom e m - +-- - - -
| EBI'T [ -1, 4| 0.7] 1, 0] -0. 3| -1.0| 0.
S Hom e m - Hom e m - Hom e m - Hom e m - Hom e m - +-- - - -
| EBT [ -1, 8| 0. 6] 0, 8| -0. 4] -1. 2| 0.
S Hom e m - Hom e m - Hom e m - Hom e m - Hom e m - +-- - - -
| Net profit (- | I I I I I

| I oss) [ -1, 7| 0. 5] 0, 6| -0. 6| -1. 2| 0.
oo Fom e e e Fom e e e Fom e e e Fom e e e Fom e e e +--- - -
| Goss margin | 10,8% 17.0% 13, 4% 9.8% 11.7% 17.
oo Fom e e e Fom e e e Fom e e e Fom e e e Fom e e e +--- - -
| Oper ati onal [ [ [ [ [ [

| EBI TDA nmargin | 0, 1% 8. 4% 3, 8% 1. 4% 1.1% 9.
S Hom e m - Hom e m - Hom e m - Hom e m - Hom e m - +-- - - -
| EBITDA nargin | -4,6% 5.3% 7,69 1.4% -2.5% 2.
S Homm o - Homm o - Homm o - Homm o - Homm o - +-- - - -
| EBI T margin | -7,8% 2. 9% 5,0 -1.2% -5.6% 0.
S Homm o - Homm o - Homm o - Homm o - Homm o - +-- - - -
| EBT margin | -9,8% 2.2% 3,9 -2.0% -6.5% 0.
S Homm o - Homm o - Homm o - Homm o - Homm o - +-- - - -
| Net margin | -9,2% 2.0% 2,9% -3.0% -6.6% 0.
S Homm o - Homm o - Homm o - Homm o - Homm o - +-- - - -
| Oper ati ng I I I I I I

| expense ratio | 14,3% 12.5% 13,4% 11.7% 14.1% 11.
o e e Fom e e e - Fom e e e - Fom e e e - Fom e e e - Fom e e e - +--- - -
BALANCE SHEET

TS o m e e o - o m e e o - o m e e o - o m e e o - Hom e e -
[Mn EUR |31.03.2020| 31. 12. 2019| 30. 09. 2019 30. 06. 2019| 31. 03
TR [ RS [ RS [ RS [ RS Fom e
| Net debt | 17,0 17. 8| 19, 9| 20. 5]
TR e e e a o [ RS [ RS Fom e
| Equity [ 21,6 23. 3| 22, 8| 21. 9|
TR e e e a o [ RS [ RS Fom e
| Vorking | | | |

| capital | -2,5 -3.5] -3,0] -3. 1]
Fomm e o Fom e e e e e e o Fom e - Fom e - Homm - -
| Asset s | 56, 9 60. 5| 62, 4| 62. 5|
Fomm e o Fom e e e e e e o Fom e - Fom e - Homm - -
| Li quidity]| [ [ [

|ratio | 0, 9x 0. 9x| 0, 9x| 0. 9x|

Finantsinspektsioon
http://iwww.fi.ee

Page 5/9

L7 19. 4| 22.1
T oo - +
7] 3.0 1. 8|
T oo - +
I I I
4 1.1] -0. 2]
me e - - - Hom e m - +
8| 1.1] 0. 3]
me e - - - Hom e m - +
2| 0. 6] -0. 2]
me e - - - Hom e m - +
0] 0. 4| -0. 5|
me e - - - Hom e m - +
I I I
2| 0. 1| -1.1
S T omemenn +
794 15.2% 7.9%
S T omemenn +
I I I
1% 5.4% -1.1%
me e - - - Hom e m - +
9% 5. 8% 1.2%
I Homm o - +
9% 3.0 -1.1%
I Homm o - +
1% 1.8% -2.3%
I Homm o - +
8% 0.7% -5.1%
I Homm o - +
I I I
294 13.59% 12.0%
S T omenenn +
o Fmm e e e - =
2019| 31. 12. 2018| 30. 09. 2018
. e e e e e m - -
18. 7] 20. 0| 21. 9|
. e e e e e m - -
23. 3| 24. 2| 24. 1|
. e e e e e m - -
| | |
-1. 6] 1.0] 2. 0|
e A,
63. 5| 65. 5| 64. 5|
e A,
I I I
0. 9x| 1. 0x| 1. 1x|




| Equity | I I I I I I
|ratio | 37, 9% 38. 5% 36, 5% 35. 0% 36. 7% 37. 0% 37. 4%
T Fom e e e oo [ R [ R [ R [ R [ R +
| Gearing | I I I I I I
[ratio [ 44, 0% 43. 3% 46, 6% 48. 3% 44. 5% 45. 2% 47. 6%
Fomm e - - e e e e e e oo Fom e - Fom e - Fom e - Fom e - Fom e - +
| Debt to | I I I I I I
| total I I I I I I I
| assets [ 0, 6x 0. 6x| 0, 6x| 0. 7x| 0. 6x| 0. 6x| 0. 6x|
Fomm e - - e e e e e e oo Fom e - Fom e - Fom e - Fom e - Fom e - +
| Net debt | I I I I I I
| to EBI TDA| 5, 3x 5. 3x| 5, 4x]| 5. 1x]| 5. 4x]| 5. 1x]| 3. 8x]|
R o e e e e e a o [ R [ R [ R [ R [ R +
| RCE | -5, 7% -3.2% -4, 5% -6.5% -8.2% -4.0% 0.1%
R o e e e e e a o [ R [ R [ R [ R [ R +
| ROA | -2,1% -1. 2% -1, 6% -2.3% -3.0% -1.5% 0. 0%
R o e e e e e a o [ R [ R [ R [ R [ R +

Consol i dat ed Statenent of Financial Position

o m e e e e e e e e e e e oo oo - TS TS TS +
| Thousand euros | 31.03.2020 | 31.03.2019 | 30.06.2019

o m e e e e e e e e e e e oo oo - TS TS TS +
| ASSETS [ [ [ [
o m e e e e e e e e e e e oo oo - TS TS TS +
| Cash and cash equival ents | 3,023 | 6, 219 | 2, 583

o m e e e e e e e e e e e oo oo - TS TS TS +
| Receivabl es and prepaynents | 4,095 | 4,252 | 5, 300

o m e e e e e e e e e e e oo oo - TS TS TS +
| I'nventories | 9, 656 | 11, 409 | 11, 980

o m e e e e e e e e e e e oo oo - TS TS TS +
| Biological assets | 2,590 | 2,894 | 4,924

o m e e e e e e e e e e e oo oo - TS TS TS +
| Total current assets | 19, 364 | 24,774 | 24,787

o m e e e e e e e e e e e oo oo - TS TS TS +
| | | | |
o m m e e e e e e e e eeeo oo s TS TS TS +
| Deferred incone tax [ 18 | 17 | 41

o m m e e e e e e e e eeeo oo s TS TS TS +
| Long-termfinancial investnments | 215 | 135 | 202

o m m e e e e e e e e eeeo oo s TS TS TS +
| Tangible fixed assets | 14, 135 | 14,842 | 14,535

o m m e e e e e e e e eeeo oo s TS TS TS +
| I'ntangi bl e assets | 23,208 | 23,714 | 22,969

o m m e e e e e e e e eeeo oo s TS TS TS +
| Total non-current assets | 37,576 | 38, 708 | 37,747

o m m e e e e e e e e eeeo oo s TS TS TS +
| TOTAL ASSETS [ 56, 940 | 63, 482 | 62, 534
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o m e e e e e e e e e e e e mo— oo Fom e e o Fom e e o Fom e e o +
| EQUITY AND LI ABI LI TIES | | | |
o m e e e e e e e e e e e e mo— oo Fom e e o Fom e e o Fom e e o +
| Loans and borrow ngs | 9,518 | 14,598 | 13,502 |
o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Payabl es [ 12,142 | 11,563 | 14,105

o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Governnent grants [ 187 | 245 | 234

o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Total current liabilities [ 21, 847 | 26, 406 | 27, 841

o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
I I I I I
o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Loans and borrow ngs | 10, 489 | 10, 296 | 9, 540 |
o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Payabl es | 190 | 388 | 190

o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Deferred tax liabilities [ 1,854 | 1,918 | 2,010 |
o m e e e e e e e e e e e e e ao— oo Fom e e o - Fom e e o - Fom e e o - +
| Governnent grants | 962 | 1,198 | 1, 087

o mm e e e e e e e e e e e e eo— oo S S S +
| Total non-current liabilities [ 13, 495 | 13, 800 | 12, 827

o mm e e e e e e e e e e e e eo— oo S S S +
| TOTAL LIABILITIES | 35,342 | 40, 206 | 40, 668 |
o mm e e e e e e e e e e e e eo— oo S S S +
I I I I I
o mm e e e e e e e e e e e e eo— oo S S S +
| Share capital [ 7,737 | 7,737 | 7,737 |
o mm e e e e e e e e e e e e eo— oo S S S +
| Share prenium | 14,007 | 14,007 | 14,007 |
o mm e e e e e e e e e e e e eo— oo S S S +
| Treasury shares | -390 | -390 | -390

o mm e e e e e e e e e e e e eo— oo S S S +
| Statutory capital reserve | 51 | 51 | 51 |
o mm e e e e e e e e e e e e eo— oo S S S +
| Currency translation reserve [ 147 | 556 | -214

o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
| Retained profit (-1o0ss) | -550 | 576 | 66 |
o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
| Equity attributable to parent | 21,002 | 22,537 | 21, 257

o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
| Non-controlling interest | 596 | 739 | 609

o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
| TOTAL EQUITY [ 21,598 | 23, 276 | 21, 866 |
o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
| TOTAL EQUI TY AND LI ABI LI TIES | 56, 940 | 63, 482 | 62,534 |
o m e e e e e e e e e e e e e e e aa oo e e e o e e e o e e e o +
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Consol idated Statenment of Profit or Loss And O her Conprehensive |ncone

o m e e e e e i oo - S S S S +
| Thousand euros | 3Q 2019/ 2020] 3Q 2018/ 2019| 9m 2019/ 2020| 9m 2018/ 2019
o m e e e e e i oo - TS TS TS TS +
| Sal es | 18, 488| 18, 120]| 63, 191]| 64, 242|
o m e e e e e i oo - TS TS TS TS +
| Cost of goods sold | - 16, 497| - 15, 999] - 54, 293 - 54, 447
o m e e e e e i oo - TS TS TS TS +
| Goss profit | 1,991 2,121 8, 898 9, 795
o m e e e e e i oo - TS TS TS TS +
I I I I I I
o m e e e e e i oo - TS TS TS TS +
| Operati ng expenses [ -2,635| -2,561] - 8,402| - 8,180
o m e e e e e i oo - TS TS TS TS +
| Selling and distribution| [ [ [ [
| expenses | -1, 735]| -1, 775]| -5,673| -5,702
o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| Adm nistrative expenses | -900| -786] -2,729| -2,478
o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| X her income / expense | - 35| -114] 299| 189
o e e e e e e e e e oo S S S S +
| Fair val ue adjustnent on | | | | |
| bi ol ogi cal assets | - 754| - 457| - 530| -2,012
o m e e e e e i oo - TS TS TS TS +
| Operating profit (Ioss) | -1,433| -1, 011 265| -208
o m e e e e e i oo - TS TS TS TS +
| Fi nanci al i ncomne/ - expenses| - 384 -112] -777| - 607
o m e e e e e i oo - TS TS TS TS +
| Profit (loss) before tax | -1,817| -1,183| -512] -815
o m e e e e e i oo - TS TS TS TS +
| I ncome tax | 120| - 13| -119| -17
o m e e e e e i oo - TS TS TS TS +
| Net profit (loss) for the | | | | |
| period | -1, 697| -1,196| -631] - 832
o e e e e e e e e e oo S S S S +
I I I I I I
o e e e e e e e e e e o e e e o e e e o e e e o +

| Net profit (loss) | | | I |
|attributable to: | | | | |

T TR, TR, TR, TR, +
| Owmners of the conpany | -1, 658| -1,177]| -616| -948
T TR, TR, TR, TR, +
| Non-controlling interests | - 39| -19| - 15| 116
T TR, TR, TR, TR, +
| Total net profit (Ioss) | -1, 697| -1, 196| - 631] - 832
T TR, TR, TR, TR, +
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| & her conprehensive incomne| | | | |
| (loss) that may I I I I I
| subsequently be cl assified| | | | |
|[to profit or |oss: [ [ [ [ [

o m e e e e e i oo - TS TS TS TS +
| Forei gn currency [ [ [ [ [
|transl ation differences | - 20| 626| 361| 549
o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| Total conprehensive incomne| | | | |
| (expense) [ -1,717| -570| -270| - 283
o m e e e e e i oo - TS TS TS TS +
I I I I I I
o m e e e e e i oo - TS TS TS TS +

| Total conprehensive incone| | | I I
| (expense) attributable to:| | | | |

o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| Owmners of the Conpany | -1, 684| -551] - 255]| - 399|
o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| Non-controlling interests | - 33| - 19| -15] 116]
o m e e e e e e e e oo Fom e e o - Fom e e o - Fom e e o - Fom e e o - +
| Total conprehensive incomne| | | | |
| (expense) for the period | -1,717| -570| -270| - 283
o m e e e e e i oo - TS TS TS TS +
I I I I I I
o m e e e e e i oo - TS TS TS TS +
| Profit (loss) per share | | | | |
| (EUR) [ -0. 04| -0.01] -0.01] -0, 01]
o e e e e e e e e e oo S S S S +
I I I I I I
o e e e e e e e e e oo S S S S +
| Diluted profit (loss) per | | | | |
| share (EUR) | -0. 04| -0.01] -0.01] -0, 01]
o m e e e e e i oo - TS TS TS TS +

I ndrek Kasel a
AS PRFoods
Menber of the Managenent Board
Phone: +372 452 1470
i nvest or @r f oods. ee

www. pr f oods. ee

Finantsinspektsioon
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