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Title Baltic Horizon Fund publishes its NAV for April 2020

Net asset value (NAV) of Baltic Horizon Fund (the Fund) unit as at end of Apri
2020 anounted to 1.3366 EUR per unit. Conpared to the previous nonth, NAV
decreased by -0.64% The NAV decrease was nminly affected by a declared dividend
of EUR 1.70 million recognized in April 2020 and a negative cash flow hedge
reserve novenent during the nonth. Elimnating dividend distribution effect to
NAV, the NAV increase from operating performance and negative cash flow hedge
reserve novenent during the nonth woul d have been +0.48% conpared to the

previ ous month. EPRA NAV as at the end of April 2020 decreased to 1.4268 EUR per
unit, correspondi ng a decrease of -0.56% over the last nonth. The Fund earned an
unaudi ted consolidated net profit of EUR 734 thousand in April 2020.

Northern Horizon Capital AS as the managenent conpany of Baltic Horizon Fund
will continue to actively nonitor the econonic inpact of the pandem ¢ and assess
the Fund's receivables and potential discounts for tenants. The COVID-19 virus
outbreak will likely lead to additional provisions on the Fund's receivables
during @ of 2020. At the end of April 2020, the Fund had a sufficient amount of
cash (EUR 8,643 thousand) to cover its liquidity needs ami d the COvVID- 19

pandeni c.

Addi tional information:

Tarno Karotam

Baltic Horizon Fund manager

E-mai | tarno. kar ot am@h-cap. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=uM ft pVUP59vcFGVHHzr _Kcj Chy3SCr D-
dLLbKTf Ot YKkwB7G6r ej u32f 7r dBox82AC6Fn9dBPW T 3Ds42Jh3HUJLP5j cLLX8sW sV Chk=)

www. bal tichorizon. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=GSQvyelbgzTst _zGKl pP26VI k1zPI zI gvVMK
ti 3i 1cf- 4EONoN4f d- OTf skl 1CsTl THoZAL _uWbEI Z8vsf yPcNQonnYeu2x _1pKet GZPy YMF)

The Fund is a registered contractual public closed-end real estate fund that is
managed by Alternative | nvestnment Fund Manager |icense hol der Northern Horizon
Capital AS. Both the Fund and the Managenent Conpany are supervi sed by the
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Est oni an Fi nanci al Supervision Authority.

Di stribution: d obeNewsw re, Nasdaq Tal linn, Nasdaq Stockhol m
www. bal tichorizon.com
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