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Due to the enmergency situation in the Baltic States until at |least May 1, 2020,
Ef TEN Real Estate Fund |1l AS announces that the Fund's general neeting is
expected to take place in June this year. The Fund will announce the exact tine,
pl ace and agenda of the general neeting through a stock exchange rel ease and the
newspaper "Postinees" by May 31th, 2020 at the | atest.

The Fund Manager is nmanagi ng the potentially negative econom c inpacts and
nmtigating the risks due to the COVID-19 and the state of an enmergency on a
daily basis, and if necessary, enters into additional tenporary |ease agreenents
with tenants. The goal of the Fund is to keep a close contact with tenants, find
solutions to encountered difficulties, and to ninimze as nmuch as possible

nmont hly operational costs of the Fund until the end of the state of an
energency. To achieve this goal, we also actively communicate with the banks to
ensure that the lenders are properly inforned about the potential econonic

i mpact of the crisis nmeasures. We are also taking steps to agree the tenporary
grace periods to postpone the nonthly |oan principal repaynents. The Fund has a
consol i dated cash bal ance nore than EUR 10 nillion in bank accounts and short-
term deposits, of which the planned dividend including income tax expense is EUR
3.7 nmllion and not yet invested capital, raised fromlatest share issue, is EUR
4.3 mllion. Currently, the Fund does not have any | arge-scal e devel opnent
projects other than the construction of KFC stand-al one building on the site of
the Saul ?s Mestas Shopping Center in Shiauliai with total budget of 600 thousand
euros. Fund Manager considers the liquidity buffer to be sufficient also in the
potential |ong-term devel opment of the crisis.

On the basis of information avail able, the negative influence of the state of
emergency on the commercial real estate sector will be expected mainly in the
hotel and | arger shopping centers. Ef TEN Real Estate Fund IIl AS owns a | arge
shopping center in Shiauliai, Lithuania. The Fund does not own any hotels.
According to the decision of the Lithuanian Governnent, shopping centers are

cl osed, except for grocery stores and pharmacies. Qut of the 115 tenant spaces
in Saules Mestas, 14 are currently open, including the centre's anchor tenant's
RIM grocery store. The Fund does not have | arge shopping centers in Estonia and
Latvia. The Fund will publish nore detailed financial information on the inpact
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of the tenporary agreenents on the Fund's rental incone with the announcenent of
the Fund's net asset value by 13 April 2020 at the | atest.

Al t hough the Fund Manager believes that the nmerger of Ef TEN Real Estate Fund 111
AS and Ef TEN Ki nni svarafond ASis in the long-terminterest of the sharehol ders
of both Funds, it has been decided to suspend the nmerger activities and to
term nate the nerger agreenent. The nerger of Funds requires a stable econonic
environnment and a clear financial outlook for the future of the both funds'
assets. W plan to return to the nmerger subject in next year, when the economic
outl ook for the Baltic States is expected to stabili ze.
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