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According to the exchange release of Tallink Gupp published today and the
i nformation di scl osed at their j oi nt press conf erence
(https://ww. yout ube. conl wat ch?v=nSyXyWJVOnU&f eat ur e=yout u. be), Tallink G oup,
Infortar and the City of Tallinn signed today a nenorandum of understanding to
develop the city owned architectural nonument Tallinn City Hall and its adjacent
properties into a top conference and concert centre in the Baltic Sea regi on and
announced the intentions of devel oping a passenger port on the Tallinn Gty Hall

property.

W wel come activities ainmed at redeveloping the Tallinn Gty Hall and building a
conference and concert center which is also well linked to Tallinna Sadam real
est at e busi ness devel opnment plans in the Od City Harbor to create an attractive
seafront space for tourists and citizens.

Based on the published information, it is very difficult to assess the potenti al
i npact of the proposed project on the commercial activities of Tallinna Sadam
as the idea is at a very early stage. The first planned activities are to carry
out feasibility studies for the project and only then the inplenentation of the
project wll be decided. Therefore, the nanagenent of Tallinna Sadam esti nates
that there is no short-terminpact on Tallinna Sadam arising fromthe agreenent.
It is only after the feasibility of the planned devel opnent and its extent has
been clarified that the possible Iong-terminpact of the agreenment can be nore
accurately predicted. However, based on the information published so far, we can
say that the potential developnent would affect (if realized and unlikely to
happen before 5 years) only sonme of Tallink's ships currently calling at
Tall i nna Sadam Considering the previously set goals by Tallinna Sadam the city
and Tallink to renove heavy goods vehicles fromthe city center and to reduce
the congestion, and recent opening of the newbuilt Reidi Road, we do not
consider it likely that large volunes of heavy duty vehicles and cars could be
serviced at the planned port of Tallinn Gty Hall

In recent vyears, Tallinna Sadam has significantly inproved the |evel of
servicing passenger ships and passengers through innovative solutions, making
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the service faster and nore convenient. For exanple, Smart Port's automatic
traffic control solution for passengers with vehicles, and automatic nooring and
on shore power systens which wll be conpleted this year. W will continue to
develop our services and increase our conpetitiveness through innovative
sol uti ons.

Tallinna Sadamis one of the | argest cargo- and passenger port conplexes in the
Baltic Sea region, which in 2019 serviced 10.64 million passengers and 19.9

mllion tons of cargo. In addition to passenger and freight services, Tallinna
Sadam group also operates in shipping business via its subsidiaries - QU TS
Laevad provides ferry services between the Estonian nminland and the | argest
islands, and OJ TS Shipping charters its nmultifunctional vessel Botnica for
i cebreaking and construction services in Estonia and of fshore projects abroad.
Tallinna Sadamgroup is also a shareholder of an associate AS Green Marine,
whi ch provides waste nmanagenent services. Tallinna Sadam group's sales in 2018

totaled EUR 130.6 nillion, adjusted EBITDA EUR 74.4 nmillion and net profit EUR
24.4 mllion.

Addi ti onal information:

Marju Zirel

Head of Investor Rel ations
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