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Title Notice on Public Offering of Subordinated Bonds of AS Inbank

ANNOUNCENMENT
3 Decenber 2019
| nbank AS

Notice on Public O fering of Subordi nated Bonds of AS | nbank

AS | nbank (registry code 12001988, registered address Niine tn 11, Tallinn
10414, Estonia; hereinafter Inbank) hereby announces a public offering of |nbank
subor di nat ed bonds.

"We are conducting our next issue of bonds on the Nasdag Tallinn Stock Exchange,

Baltic Bond List in order to expand Inbank's investor base and bring an
attractive investnent opportunity to the Estonian nmarket. The funds will be used
to support Inbank's growh and expansion in foreign markets," said Priit
PGl doj a, Chairnman of the Supervisory Board of | nbank.

Public O fering of Subordi nated Bonds
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I nbank offers publicly 6,500 subordinated bonds "Inbank subordinated bond
19.12.2029" with the nonminal value of EUR 1,000, interest rate offered of 6.0%
per annum and nmaturity date of 19 Decenber 2029. Inbank has the right to
i ncrease the offering volunme until issue date by EUR 1.5 nillion and issue up to
1,500 additional subordinated bonds as a result of which the total number of the
bonds offered in the course of the public offering nmay be up to 8,000 and the
total volune of the offering may rise to EUR 8 million. The public offering is
carried out only in Estonia.

The offering is conducted on the basis of the base prospectus registered by the
Fi nanci al Supervision Authority on 2 Decenber 2019, which as at the day of this
notice has been published on the websites of |Inbank and the Financia
Supervision Authority together wth any possible annexes (hereinafter the
Pr ospect us).

Subordi nated bond represents an unsecured debt obligation of |nbank before the
investor. The subordination of the bonds neans that upon the liquidation or
bankruptcy of Inbank, all clains arising fromthe subordinated bonds shall fal
due and shal | be satisfied only after the full satisfaction of al
unsubordi nated recogni sed clainms in accordance with the applicable | aw

Subor di nat ed bonds will be issued in a denaterialised book-entry form
Subor di nat ed bonds will be registered in Nasdaqg CSD under |[|SIN code
EE3300001544.

Subor di nated bonds will be offered at a price of EUR 1,000 per one bond.
Ti met abl e of the Subordinated Bond | ssue

03 Decenber 2019 at 10: 00
Start of the subscription period for the subordi nated bonds

13 Decenber 2019 at 16: 00
End of the subscription period for the subordi nated bonds

On or about 17 Decenber 2019
Di sclosing the allocation results of the subordinated bonds

On or about 19 Decenber 2019
Transfer of the subordinated bonds to investors' securities accounts

On or about 20 Decenber 2019
Expected listing of the subordinated bonds and adnmission to trading on the
Baltic Bond List of the Nasdaqg Tallinn Stock Exchange.

In order to subscribe for the subordinated bonds, an investor has to subnmit
during the subscription period to the custodian who holds the investor's
securities account opened at Nasdagq CSD a subscription undertaking, which has to
contain the foll owi ng data:
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| Omer of the securities account: | Name of the investor who subnmitted the|
[ | subscri ption undertaki ng [
o m e e e e e e e e e e e e e e e e mo— oo o e e e e e e e e e e e e e e e e e e eo oo +
[ | Number of the investor's securities|
| Securities account: | account [
oo e e e e e e e e e e e e e ee— oo o m m e e e e e e e e e e e e e e meo—o - +
| Cust odi an: | Name of the investor's custodi an [
oo e e e e e e e e e e e e e ee— oo o m m e e e e e e e e e e e e e e meo—o - +
| Security: | I nbank subordi nated bond 19. 12. 2029 [
oo e e e e e e e e e e e e e ee— oo o m m e e e e e e e e e e e e e e meo—o - +
| I SIN code: | EE3300001544 |
oo e e e e e e e e e e e e e ee— oo o m m e e e e e e e e e e e e e e meo—o - +

| The nomi nal val ue of Bonds for which
|the investor wishes to subscribe (the
| number of Bonds nultiplied by the

| Amount of securities: | OfFfer Price)

| | The nunmber of Bonds for which the |
| | i nvestor w shes to subscribe |

| Transacti on anount: |[multiplied by the Ofer Price |
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +
| Counterparty: | AS | nbank |
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +
| Securities account of counterparty: | 99102014361 |
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +
| Cust odi an of the counterparty: | AS LHV Pank |
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +

| | The date when the  Subscription|
| Value date of the transaction (trade|Undertaking was submitted by the|

| dat e): | i nvest or |
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +
| Val ue date of the transaction: | 19 Decenber 2019 [
o m e m e e e e e e e e e e e e e m e e e e oo oo o m e e e e e e e e e e e e e e e e o eo oo +
| Type of transaction: | " purchase" |
o m e m e e e e e e e e e e e e e mm e e aa oo o m e e e e e e e e e e e e e e e e e e e e +
| Type of settlenent: | “delivery versus paynent" |
o m e m e e e e e e e e e e e e e mm e e aa oo o m e e e e e e e e e e e e e e e e e e e e +

Avail ability of Prospectus and Final Terns of the Ofering

I nbank Prospectus and its supplenent together with a summary in Estonian have
been published and can be obtained in electronic format from I nbank's website
www. i nbank. ee/investor/offering/ (http://ww.inbank.ee/investor/offering/) and
from the website  of t he Fi nanci al Supervision Authority ww.fi.ee
(http://ww.fi.ee). Additionally, the Prospectus and the supplenment thereto are
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avai l able through the informati on systemof Nasdaq Tallinn Stock Exchange. The
terns and conditions of |Inbank's subordinated bonds can be obtained in
el ectronic f or mat from Inbank's website ww.inbank.ee/investor/offering/
(http://wwv i nbank. ee/investor/offering/).

Before investing into Inbank's subordi nated bonds we kindly ask you to acquai nt
yourself with the Prospectus, its annexes, the terns and conditions of the
offering and the investor presentation as a whole.

Inbank is a consumer finance focused digital bank active in the Baltics and
Pol and with addi ti onal deposits accepted in Germany, Austria and the
Net her |l ands. | nbank has over 1,750 active partners and 550,000 active contracts.
I nbank bonds are listed on the Nasdaq Baltic Stock Exchange.

Addi ti onal information:

Karri Brewster-Palts

I nbank AS

Head of Group Marketing

karri.brewster-palts@nbank.ee (mailto:karri.brewster-palts@ nbank. ee)
+372 5565 5500
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