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Currency

Title AS Tallink Grupp Unaudited Consolidated Interim Report Q3 2019

In the third quarter (1 July - 30 Septenber) of the 2019 financial year Tallink
Gupp AS and its subsidiaries (the Goup) carried 3.0 nillion passengers, which
is 0.9% nore than in the third quarter last year. The G oup's unaudited revenue
for the third quarter increased by 1.5%to a total of EUR 287.8 mllion.

Unaudi ted EBITDA for the third quarter was EUR 83.2 nmillion (EUR 71.1 million in
@B 2018) and unaudited net profit was EUR 54.6 nmillion (net profit of EUR 46.1
mllion in B 2018), being the all-time high third quarter net profit of the

G oup.

In the third quarter, the Goup's revenue and operating result were inpacted by
the followi ng operational factors:

* A record nunber of passengers travelling on Group's ships in July and
August ;

* The conpetition on the maritinme traffic between Estonia and Finland puts
pressure on ticket and cargo prices;

* Lowered al cohol excise tax in Estonia effective from1 July 2019;

* Lower bunkering prices.

Sal es and segnents

In the third quarter of 2019, the Goup's total revenue increased by EUR 4.2
mllion and amobunted to EUR 287.8 million. The revenue in the third quarter of
2018 and 2017 was EUR 283.6 and EUR 282.7 mllion, respectively.

* The total revenue fromthe shipping operations in the Baltic Sea (core
busi ness) increased by 1.4%or EUR 3.8 nillion to 268.4 mllion.
* The revenue fromthe other segnent, including intra-group elimnations,
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increased by a total of EUR 0.4 mllion and anounted to EUR 19.4 m | lion.
The increase was driven by higher on-shore shop sal es.

In the third quarter of 2019, The G oup's ships carried a total of 1.5 million
passengers on the Estonia-Finland routes, which is a 2.0% increase conpared to
| ast year. The nunber of transported cargo units on the routes decreased by
2.3% while the total market volune decreased by 4.4% On the Tallinn - Helsinki
route, added capacity by conpetitors further increased pressure on ticket and
cargo prices. The Estoni a-Finland segnment revenue increased by EUR 1.4 million
and amounted to EUR 102.2 nmillion. The segnent result increased by EUR 1.7
mllion and amounted to EUR 33.0 million.

The Fi nl and- Sweden routes' revenue increased by EUR 2.5 mllion and anounted to
EUR 106.4 million. The segment result of Finland-Sweden routes increased by
30.3%or EUR 4.8 million and anpbunted to EUR 20.6 mllion. The increase in the
segrment result was supported by higher revenue per passenger, |ower fuel cost
and overall strong cost control.

Whi | e the nunber of passengers carried on the Estoni a- Sweden routes decreased by
1. 3% and the nunber of transported cargo units decreased by 7.3% the routes'
revenue decreased only by 0.3% and anbunted to EUR 36.0 million. At the sane
time, the segnent result of Estonia-Sweden routes increased by 13.3%or EUR 0.8
mllion and anobunted to EUR 7.1 mllion. The increase in the segnent result was
supported by higher revenue per passenger and |ower fuel cost as well as strong
cost control.

The Latvi a-Sweden route's third quarter revenue was on |level with the |ast year
revenue, while the segnment result increased by EUR 0.9 nillion, which is a
19.9% i ncrease. The increase in the segnent result was supported by |ower fuel
cost and strong cost control.

Ear ni ngs

In the third quarter of 2019, which is also the high season, the G oup earned an
all-time high third quarter net profit of EUR 54.6 million, the net profit
increased by EUR 8.5 million or 18.5% conpared to the sanme period |ast year.

The Group's gross profit increased by EUR 8.2 million conpared to the sane
period | ast year, anmounting to EUR 86.7 million. Third quarter EBITDA increased
by EUR 12.1 million and anbunted to EUR 83.2 nillion, third quarter conparable
EBI TDA, i.e. without I FRS 16 adoption effect, increased by EUR 7.6 mllion
compared to the sanme period | ast year and was EUR 78.7 million.

The Group's third quarter result was inpacted positively by |ower fuel cost,

port charges and overall strong cost control. The fuel cost saving resulted from
agreenments with the fuel suppliers to fix the price for 41% of total fuel

pur chasi ng vol une for the 2019 financial year and from savings on total fuel
consunption, through various energy efficiency initiatives. In addition to that,
the fuel cost was also positively affected by | ower bunkering prices.
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Anortisation and depreciation expense increased by EUR 3.9 nmillion to EUR 23.8
mllion conpared to the third quarter of 2018. The increase was a result of the
| FRS 16 adoption effect in the anount of EUR 3.9 nillion

Net finance costs decreased by EUR 0.4 nmillion conpared to the third quarter

| ast year. The change includes a decrease of EUR 1.4 million in interest costs
conmpared to sane period the previous year and EUR 0.4 nillion I ess profit from
forei gn exchange differences and the revaluation of cross currency and interest
rate derivatives. In addition, in @ there is EURO0.6 mllion interest expense
fromright-of-use assets liabilities (IFRS 16 adoption effect).

The Group's unaudited net profit for the third quarter of 2019 was EUR 54.6
mllion or EUR 0.082 per share conpared to a net profit of EUR 46.1 million or
EUR 0. 069 per share in the third quarter of 2018 and conpared to a net profit of
EUR 47.8 nmillion or EUR 0.071 per share in the third quarter of 2017

Results of the first 9 nmonths of 2019

In the first 9 nonths (1 January - 30 Septenber) of the 2019 financial year the
Goup carried 7.5 mllion passengers which is 0.4% 1| ess conpared to the sane
period | ast year. The G oup's unaudited revenue for the period decreased by
0.1% and was EUR 722.7 mllion. Unaudited EBI TDA for the first 9 nmonths was EUR
137.7 mllion (EUR 118.8 million, 9M 2018) and unaudited net profit was EUR
44,2 mllion (EUR 41.8 mllion, 9M 2018 net profit).

The financial result of the first 9 nonths of 2019 was inpacted by foll ow ng
factors:

* Pl anned docki ngs of seven ships in the first quarter resulted in 50 trips
| ess conpared to |ast year. Anpng ot her ships, the maintenance and repair of
the cruise ferry Baltic Queen lasted for 42 days, which affected the
Est oni a- Sweden segnent's carriage volunes and financial result.

* High conpetition on the maritime traffic between Estonia and Fi nl and, which
puts pressure on ticket prices.

* Hi gher inconme tax due to increase in dividends conpared to | ast year

* The first instalment of the prepaynent for the new ship in the anbunt of EUR
12.4 nmillion paid in April 2019.

I nvest nent s

In the third quarter of 2019 financial year the Group's investnents anounted to
EUR 7.1 million. Mdst of the investnments were nade to the ships' technica

mai nt enance and i nnovative energy efficiency solutions as well as to the

devel opment of the booking and sal es systens.

D vi dends

In May 2019 the sharehol ders' annual general meeting decided to pay a dividend
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of EUR 0.05 per share fromnet profit for 2018. The total dividend amount of EUR
33.5 million was paid out on 03 July 2019. In addition, to inprove the Conpany's
capital structure, the sharehol ders' annual general neeting decided to reduce
the Conpany's share capital by EUR 0.07 per share or by EUR 46.9 million, which
will be paid out in Decenber 2019. The list of entitled sharehol ders was fixed
on 20 June 2019.

Fi nanci al position

In the third quarter, the Goup's net debt decreased by EUR 10.5 mllion to EUR
526.6 mllion and the net debt to EBITDA ratio was 3.3 at the reporting date.

At the end of the third quarter, total liquidity (cash, cash equival ents and
unused credit facilities) anounted to EUR 108.1 million (EUR 168.0 million at
30 Septenber 2018) providing a strong financial position for sustainable
operati ons.

At 30 Septenber 2019, the Goup's cash and cash equival ents amounted to EUR
38.2 mllion (EUR 93.0 mllion at 30 Septenber 2018) and the G oup had EUR 69. 8
mllion in unused credit lines (EUR 75.0 mlIlion at 30 Septenber 2018).

Econom ¢ Envi r onment

The Group considers Finland, Sweden, Estonia and Latvia its home narkets as
these are the countries to and fromthe shipping routes are operated. In terns
of exposure to econonic conditions, the Goup is exposed the nost to

devel opnents in Finland as nearly half of the passenger originate fromthat
country. Exposure is also high to econonic devel opnents in Estonia (19% of total
passengers in 2018) and Sweden (11% . The nunber of passengers from Latvia
accounted for 5% of the total passengers in 2018 while the renai ning 19% came
fromthe rest of the world, nminly Europe

The common theme for the econom ¢ environnent across all home markets in the
third quarter of 2019 was sl owi ng economic growmh conmbined with a still robust
| abour market. The continued streak of weakeni ng of Swedi sh Krona (SEK)
continued to hurt our sales to the Swedi sh market. The devel opnents in the
econom c environment reflected in the contraction of the cargo nmarket while
passenger operations, despite clearly |ower denmand from Swedi sh custoners
remai ned nore robust with the help of custoners from outside honme narkets.

In contrast to the abovenenti oned headwi nds, the decrease in global energy
prices supported our third quarter results anong with the | ower al cohol excises
in Estonia, effective fromJuly. G ven the econom c environnent and tight
conmpetition we consider the third quarter's 1.5%revenue grow h achieved on a
mat ure market a good result. We are even happi er about the fact that the

i nprovenent in the net result was not driven by |ower fuel cost al one.

There is no data yet available for the GDP for the third quarter of 2019,
however, the apparent census of various sources for the full-year of 2019 has
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projected slowing real GDP growth rates for all the hone narkets. The first
hal f-year's GDP devel opnents and ni ne nonth busi ness confi dence devel opnents
across all hone markets corroborate such expectations.

Further, the GDP growth rates of the first half of 2019 were in-line with the
annual expectations in Latvia. The growth pace in Finland and Sweden was sl ower
relative to the full-year consensus estinmates. In Estonia, however, the first
hal f-year GDP growth rate still ahead of the expected pace for the full-year

According to the OECD data, the business confidence continued to decline across
all of the hone markets al so throughout the third quarter of 2019. The trend of
particularly steep decline continued in Estonia and the business confidence
remai ned the highest in Latvia. The Estonian and Swedi sh busi ness confidence
reached as low | evel s as |last seen in 2010 and 2013, respectively.

Whil e the confidence of Swedish consuners had renained | ow, but unchanged,

t hroughout 2019 so far, the confidence took a hit in the third quarter of 2019.
This follows both the continuously weakeni ng SEK but al so the poor econonic
performance seen in the second quarter of 2019.

The consuner confidence was the weakest in Finland, also weakest in the year-
over-year conparison. However, while the confidence had been in a distinct slide
for the past 12 nonths the slippage stopped and plateaued in the third quarter
of 2019.

Hel ped by the | abour nmarket situation the confidence of both Estonian and
Latvi an consuners, the highest of our honme nmarkets, remained steadily buoyant in
the third quarter as well

Hel ped by a decrease in global energy prices inflation in the third quarter of
2019 sl owed across all honme markets relative to the inflation in the second
quarter of 2019, according to Eurostat's harnoni sed indices of consumer prices.
The annual inflation renmained nost substantial in Latvia at 2.8% while the
increase in both Finland and Sweden was nore subdued at 1.1% and 1.4%
respectively. The inflation fell close to the ECB target rate of 2% in Estonia.
The slowing in inflation was hi ghest in Estonia, supported also by reduces

| evel s of al cohol excises md-quarter

The | abour market situation has remained challenging in the first nine nonths of
the year reflecting the recent |ow unenploynment rates in the home markets,
particularly in Estonia. The situation of the Estonian |abour nmarket has al so
contributed to the growi ng divergence between business and consuner confidence
devel opnments, which has steepened well during 2019.

Fol I owi ng a steady | ong-term decline in Swedish unenpl oynment, the trend was
broken with the reversal to a somewhat higher level in the third quarter of

2019. The unfavourabl e devel opnents of unenpl oynment and SEK |ikely inpacted the
demand of Swedi sh passengers as we have seen a decrease in the nunmber of Swedish
passengers.
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Measured in euros the effective market prices of relevant fuels remained, on
average, nearly 9% |l ower relative to the third quarter of 2018

Key risks to the econonic environment in all of the honme markets have to do with
uncertainties fromincreasing protectionist tendencies (including trade tensions
between China and the US, the UK's withdrawal fromthe EU) and deferral of
investrments | eading to decreasing trade for all of the open econonies around the
Baltic Sea. The persisting global uncertainties appear to already drive
decl i ni ng busi ness confidence and | ower investnents leading to the early signs
of economi c recession in the nost relevant markets in Europe, as well as our
cargo narkets.

Wiile in Finland and Sweden the CGDP growh in the first half of 2019 was sl ower
relative to the full-year consensus estimates, it is worth noting that the
forecast issued by European Commi ssion and OECD are nore optinistic conpared to
the nore nodest expectations of |ocal experts' forecast. For the above reasons,
the econonic environment is not likely to inprove markedly soon, rather the
opposi te.

Al so, global fuel prices are expected to remain volatile due to uncertainties in
t he gl obal econony and politics.

Events in B

Changes in the Supervisory Board

On 23 May 2019, the sharehol der's general neeting decided to el ect Raino Paron
as the new menber of the supervisory board of Tallink Gupp AS. The 3-year term
of office of M Paron started on 18 Septenber 2019. The term of office of the
supervi sory board menber Lauri Kustaa Ai md was not extended and was term nated
on 17 Septenber 2019.

Si gning of the | oan agreenent

Tal link Superfast Ltd., a subsidiary of Tallink Gupp AS, and KfW I PEX-Bank GibH
signed a | oan agreenent in the ambunt of EUR 197.6 mllion to finance the new
EUR 247 nillion LNG powered fast ferry currently under construction in Raunma
Mari ne Constructions Oy.

The loan is arranged and long-term financing is provided by KfWIPEX-Bank GrbH.
Fi nni sh Export Credit Agency "Finnvera" guarantees 95% of this post-delivery
buyer credit.

The | oan is secured by the nortgage on the new vessel and the corporate
guarantee of Tallink Gupp AS. This OECD-term export credit loan will be drawn
on the delivery of the vessel, presumably in the beginning of 2022 and has the
final maturity of twelve years fromthe drawdown.

Di vi dends and capital reduction
In May 2019 the sharehol ders' general neeting decided to pay a dividend of EUR
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0.05 per share fromnet profit for 2018. The total dividend in anbunt of EUR
33.5 million was paid out on 03 July 2019. The dividend related inconme tax in
amount of EUR 8.0 million was recorded in the second quarter. In addition, to
i mprove the Conpany's capital structure, the sharehol ders' annual general
nmeeting decided to reduce the Conpany's share capital by EUR 0.07 per share or
by EUR 46.9 million, which will be paid out from3 Decenber 2019 until 5
Decenber 2019.

Acqui sition of devel opnment and franchise rights of Burger King restaurant in the
Bal tics

Tallink Gupp AS acquired exclusive devel opnent rights for global fast food
chain Burger King in Estonia, Latvia and Lithuania. The first Burger King
restaurants are planned to be opened in Tallinn this winter and the first
restaurants in Latvia and Lithuania in the first half of 2020. The G oup pl ans
to open and operate restaurants across Estonia, Latvia and Lithuania and expects
the expansion to create a total of nearly 800 new jobs in the Baltic states. The
Goup will hold the licence to operate each restaurant for 20 years from

openi ng.

Changes in the Group structure

I n August 2019, QU Tallink Fast Food, a wholly-owned subsidiary of Tallink G upp
AS, was established. The main activity of the subsidiary is to operate the
Burger King restaurants in Estonia, Latvia and Lithuani a.

In Septenber 2019, Tallink Asia Pte Ltd, a wholly-owned subsidiary of Tallink

G upp AS, was established, being the Goup's first subsidiary in Asia. The

pur pose of founding a subsidiary in Singapore is to sinplify the devel opnent and
expansion of the Group's activities in Asia.

Tallink Finland OY, a wholly-owned subsidiary of Tallink Gupp AS, was dissol ved
and del eted fromthe Commercial Registry.

Events after the reporting period and outl ook

Ear ni ngs

The Group's earnings are not generated evenly throughout the year. The summer
period is the high season in the Goup's operations. |n managenent's opinion and
based on prior experience nost of the Goup's earnings are generated during the
sumrer (June- August).

Research and devel opnent projects

Tall i nk G upp AS does not have any substantial ongoing research and devel opnent
projects. The Group is continuously seeking opportunities for expanding its
operations in order to inprove the results.

The Group is looking for innovative ways to upgrade our ships and passenger area
technol ogy to inprove the overall perfornmance of our conpany through nodern
solutions. A collaboration with the Tallinn University of Technol ogy (Tal Tech)
was started in the first quarter of 2019 to devel op so-called ?Smart Car Deck”
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solutions for the Group's vessels over the next two years.

In addition to that, the Group is participating in a programme, funded by the
Eur opean Space Agency, with a goal to devel op techni ques for autononous

navi gation for ships, using a conbination of different sensors, machine | earning
and artificial intelligence.

Ri sks

The Group's business, financial position and operating results could be
materially affected by various risks. These risks are not the only ones we face.
Additional risks and uncertainties not presently known to us, or that we
currently believe are immterial or unlikely, could also inpair our business.
The order of presentation of the risk factors belowis not intended to be an

i ndication of the probability of their occurrence or of their potential effect
on our business.

Acci dents, disasters

Macr oecononi ¢ devel opment s

Changes in laws and regul ati ons

Rel ations with trade unions

Increase in the fuel prices and interest rates
Mar ket and cust oner behavi our

L

Key figures

For the period @ 2019 @B 2018 Change %
‘Revenue (million euros) 2878 283.6  1.5%
Goss profit (mllion euros) 86.7 78. 4 10. 5%
EBI TDA! 2 (mllion euros) 83.2 71.1 17. 0%
EBI Tt (million euros) 59.4 51.3 15. 9%
Net profit for the period (mllion euros) 54.6 46. 1 18. 5%

Depreciation and anortisation® (mllion
eur o0s) 23.8 19.8 19. 9%

Capital expenditurest ?(million euros) 7.1 5.6

Wi ght ed average nunber of ordinary shares
out st andi ng 669 882 040 669 882 040 0. 0%

Ear ni ngs per sharet? 0. 082 0. 069 18. 5%
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Nunber of passengerst? 2 974 790 2 947 610 0. 9%

Nunber of cargo unitst? 93 329 94 913 -1 7%
Aver age nunber of enpl oyees? 7 425 7 637 -2.8%
As at 30.09. 19 30. 06. 19 Change %
‘Total assets® (million ewros) 15642  1609.9 -2.8%
Total liabilities (mllion euros) 746.5 800.0 -6. 7%
Interest-bearing liabilities? (mllion euros) 564. 8 604. 2 -6.5%
Net debt® (mllion euros) 526. 6 537.1 -2. 0%
Net debt to EBI TDA! 3.3 3.6 -9.3%
Total equity (mllion euros) 817.7 809. 9 1. 0%
Equity ratio' (% 52% 50%
Nunber of ordinary shares outstandi ng 669 882 040 669 882 040 0. 0%
Equity per sharet 1.22 1.21 1.0%
Rat i os? @B 2019 @B 2018
‘@oss mrgin (% 30.1%  27.7%
EBI TDA margin (% 28. 9% 25. 1%
EBIT margin (% 20. 6% 18. 1%
Net profit margin (% 19. 0% 16. 3%
ROA (% 4.5% 4.2%
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ROE (%) 5. 1% 5. 2%

ROCE (%) 5. 4% 5. 3%

(1) Alternative performance neasures based on ESMA guidelines are disclosed in
the Alternative Performance Measures section of this InterimReport.

(2) EBITDA adjusted for @@ 2019 without |IFRS 16 adoption effect was EUR 78.7
mllion.

(3) Please see note 6 for IFRS 16 adoption effect on assets.

(4) Please see note 8 for IFRS 16 adoption effect on interest-bearing
liabilities.

(5) Does not include additions to right-of-use assets.

EBI TDA: result fromoperating activities before net financial itens, share of
profit of equity-accounted investees, taxes, depreciation and anortization
EBIT: result fromoperating activities

Earni ngs per share: net profit / weighted average nunber of shares outstanding
Equity ratio: total equity / total assets

Sharehol der's equity per share: shareholder's equity / nunmber of shares

out st andi ng

Gross margin: gross profit / net sales

EBI TDA margi n: EBITDA / net sales

EBIT margin: EBIT / net sales

Net profit margin: net profit / net sales

Capital expenditure: additions to property, plant and equipnent - additions to
right-of-use assets + additions to intangible assets

ROA: earnings before net financial itens, taxes 12-nonths trailing / average
total assets

RCE: net profit 12-months trailing / average sharehol ders' equity

ROCE: earnings before net financial itens, taxes 12-nonths trailing / (tota
assets - current liabilities (average for the period))

Net debt: interest-bearing liabilities | ess cash and cash equival ents

Net debt to EBI TDA: net debt / EBITDA 12-nonths trailing

Consol i dated statenent of profit or |oss and other conprehensive incone

Jan- Sep Jan- Sep

Unaudi ted, in thousands of EUR @B 2019 @ 2018 2019 2018
Revenue (Note 3) 287 771 283 600 722 744 723 173
Cost of sales -201 089 -205 160 -564 929 -573 964
‘@oss profit 86 682 78 449 157 815 149 209
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Sal es and narketing expenses
Adm ni strative expenses
O her operating income

O her operating expenses

-15 108

-12 897

713

-15

-12

959

591

432

-51

-42

362

408

876

Result from operating activities

Fi nance i nconme (Note 4)

Fi nance costs (Note 4)

Profit before incone tax

I ncone tax

Net profit for the period

Net profit for the period attributable to
equity hol ders of the Parent

O her conprehensive incone

Items that may be reclassified to profit
or | oss

Exchange di fferences on transl ating
foreign operations

-70

54 609

54 609

46

46

-13

096

096

44

44

199

244

244

-3 612

41 809

41 809

O her conprehensive income for the period

Total conprehensive incone for the period

Total conprehensive incone for the period
attributable to equity holders of the
Par ent
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Earni ngs per share (in EUR, Note 5) 0. 082 0. 069 0. 066 0. 062

Consol i dated statenent of financial position

Unaudi ted, in thousands of EUR 30. 09. 2019 30. 09. 2018 31.12.2018
CASSETS
Cash and cash equi val ents 38 237 92 978 82 175
Trade and ot her receivables 48 271 50 341 43 805
Pr epaynent s 12 775 15 417 6 084
Prepai d i ncone tax 44 49 46
I nventories 40 440 37 574 35 741
‘Qurrent assets 139767 196 359 167 851
I nvestments in equity-accounted investees 407 403 407
O her financial assets 326 338 320
Deferred incone tax assets 17 934 18 718 17 934
I nvest ment property 300 300 300
Property, plant and equi prent (Note 6) 1 360 619 1 272 234 1 267 928
I ntangi bl e assets (Note 7) 44 844 46 435 46 164
Non-current assets 1424 430 1 338 428 1 333 053
TOTAL ASSETS 1 564 197 1 534 787 1 500 904

LI ABI LI TI ES AND EQUI TY

I nterest-bearing | oans and borrow ngs (Note
8) 94 421 161 951 78 658
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Trade and ot her payabl es
Derivatives

Payabl es to owners
Incone tax liability

Deferred i ncone

99

46

107

876

100

26

081

633

100

682

918

Current liabilities

I nterest-bearing | oans and borrow ngs (Note
8)

Gher liabilities

470

353

431

Non-current liabilities

Total liabilities

Share capital (Note 9)
Share prem um
Reserves

Ret ai ned ear ni ngs

314

844

663

361

736

639

361

736

662

Equity attributable to equity holders of the
Par ent

Total equity

TOTAL LI ABILITIES AND EQUI TY

Consol i dated statenent of cash flows

Unaudi ted, in thousands of EUR

CASH FLONS FROM OPERATI NG ACTI VI TI ES
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Net profit for the period
Adj ust nent s
Changes in:

Recei vabl es and prepaynents related to
operating activities

I nventories

Liabilities related to operating activities

54

28

609

455

46 096

24 692

44 244

93 832

41

77

-13

809

235

Changes in assets and liabilities
Cash generated fromoperating activities

I ncone tax paid

NET CASH FROM OPERATI NG ACTI VI TI ES

CASH FLOANS FROM | NVESTI NG ACTI VI TI ES

Purchase of property, plant, equipnent and
i ntangi bl e assets (Notes 6, 7)

Proceeds from di sposal s of property, plant,
equi pnent

I nterest received

138

61 515

-5 470

125 890

-20

119

NET CASH USED | N | NVESTI NG ACTI VI TI ES

CASH FLOAS FROM FI NANCI NG ACTI VI Tl ES
Repaynent of | oans received (Note 8)
Change in overdraft (Note 8)

Paynments for settlenent of derivatives
Paynment of lease liabilities (Note 8)

Interest paid
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0

-876

-27

-5 888

-56 375

5 157

-1 029

-10 934

-13 648

- 49

-15

333

622

-79

448




Paynment of transaction costs related to | oans
Di vi dends paid (Note 10) -33

Reducti on of share capita

- 795

458

047

096

-33

- 795

458

047

096

I ncome tax on dividends paid -8
NET CASH USED | N FI NANCI NG ACTI VI TI ES -90
TOTAL NET CASH FLOW -28

Cash and cash equival ents at the begi nning of
peri od 67

Increase in cash and cash equival ents -28

Cash and cash equival ents at the end of
peri od 38

Vei ko Haavapuu
Fi nanci al Director

AS Tal | i nk G upp

Sadama 5

10111 Tallinn, Estonia

E-mai | vei ko. haavapuu@al | i nk. ee

Finantsinspektsioon
http://iwww.fi.ee
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