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Title Construction contract (Kindluse school)

Nordecon AS signed a contract wth Rae rural nunicipality governnment for the
construction of the new basic school in Jarvekila small town - Kindluse school.
The school will have net space of 8,772 sgmwi th capacity planned for 870 pupils
and 70 teachers. School building is divided into three sections: between a two
storey section for senior stage of study and a one storey prinmary school section
will at the heart of the school be a foyer, a canteen and an assenbly hall with
ancillary premses. Also, the first stage of the sports building with net space
of 2,511 sgmand the first heated artificial football field in Rae nmunicipality
will be built.

The value of the contract is EUR 13.83 nillion plus VAT. The whole conplex will
be conpleted in 18 nonths.

Nor decon (www. nor decon. com (http://ww. nordecon.con)) is a group of construction
conpani es whose core business is construction project nanagenent and general
contracting in the buildings and infrastructures segnent. GCeographically the
Group operates in Estonia, Ukraine, Finland and Sweden. The parent of the G oup
is Nordecon AS, a conpany registered and located in Tallinn, Estonia. The
consolidated revenue of the Goup in 2018 was 223 million euros. Currently
Nordecon G oup enploys close to 680 people. Since 18 May 2006 the conpany's
shares have been quoted in the main Iist of the NASDAQ Tallinn Stock Exchange.
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