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Title PRF: The subsidiary of AS PRFoods participated in establishing the Estonian Offshore Fish

OU REDSTORM subsi diary of AS PRFoods, participated in establishing the Estonian
O fshore Fish Farnming Association. The association was established by QU
REDSTORM Hii umere Farm QU and Avanere Kal akasvatus QU (Saaremere Kala AS is

al so one of the shareholders in the latter). The aimof the association is to
support and favour the economc activities related to fish farm ng of our
menbers and thus inprove their conpetitiveness. The amount of instal nent of QU
REDSTORM i n establ i shing the comrerci al association nakes one third of the share
capital of the commercial association of 30,000 euros. By its participation in
the conmercial association, the aimof OU REDSTORMis to make better use of the
know edge and capabilities related to the offshore fish farm ng of the nmenbers
of the association through cooperative activities and achi eve synergy through
the joint sales and marketing activities. The participation in establishing the
commerci al association is not handled as the transaction with the related party
and the nmenbers of the managenment board and supervi sory board of AS PRFoods
group are in no other way personally interested in the transaction for the
purpose of clause 7.11.2.4 of the stock exchange regul ati ons "Requirenments for
the issuers".
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