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Currency

Title EfTEN Real Estate Fund Ill AS Net Asset Value per share as of 30.09.2019

The net asset value (NAV) of the shares of Ef TEN Real Estate Fund Il AS as of

30. 09. 2019 was 16.24 euros per share. NAV increased by 0,8%in Septenber. The
EPRA NAV per share (net book val ue excluding deferred inconme tax liability and
fair value of interest derivatives) as of 30.09.2019 was 17.29 euros. EPRA NAV
i ncreased by 0, 7% duri ng Sept enber.

Ef TEN Real Estate Fund II1 AS earned sales income of EUR 787 thousand in
Sept ember, which is EUR 4 thousand | ess than a nmonth ago. The EBI TDA of the Fund
i n Septenber was 636 thousand euros (646 thousand euros in August).

The Fund's net profit for Septenmber 2019 is EUR 554 thousand (August: EUR 445
t housand). The significant change in net profit was nmainly due to the profit
frominterest derivative fair val ue changes.

During the nine nonths of this year, Ef TEN Real Estate Fund IIl AS has earned
EUR 7.0 million in sales (10% and EUR 0.7 nillion nore than in the same period
| ast year). The fund's EBITDA for the first nine nonths of this year is EUR 5.5
mllion (10% and EUR 0.5 nmillion nore than in the same period | ast year).

Based on the Fund's dividend policy, which stipulates that at |east 80% of the
free cash flow will be distributed to the sharehol ders, the Fund coul d pay

di vi dends based on the nine nonths of 2019 in the anpbunt of 1,9 million euros
(46 cents per share).

As of the end of Septenber, Ef TEN Real Estate Fund IlIl AS has EUR 14 nillion of
uni nvested equity at its accounts. Finding suitable projects for investnment is
the first priority of the Fund's nmanagenent. Hortes Tahesaju construction is
goi ng according to the schedule. Construction of Hortes Téhesaju is on

conpl etion stage and a new gardening center will be opened soon.

The vol une of consolidated assets of Ef TEN Real Estate Fund |1l AS as of
30.09. 2019 was 130.3 million euros (31.12.2018: 108.5 nillion euros) and equity
was 68.6 mllion euros (31.12.2018: 50.5 mllion euros).
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