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Today, on 19 Septenber, AS Harju El ekter’s Lithuanian subsidiary HARJU ELEKTER UAB wi I |
festively open a new production hall in Panevezys. During nearly a year of expansion works,
the subsidiary's office and producti on spaces increased from 3,500 sqmto 9,000 sg.m In
addition, 1.9 hectares of |and adjacent to the already existing properties were purchased in
Lithuania in Q2 to ensure the possibility of future expansion. The total vol une of
investments is 3.5 mllion euros.

Investments in the expansion of the production facility and upgrade of technol ogy enabl e on
to add notabl e production capacity to secure supplies for the custoners of the subsidiary in
the segnments of ship-building and industry.

Sal es revenue of HARJU ELEKTER UAB increased y-o-y by 85%in 2018 to 14.7 million euros. In
addition, the introduction of new prem ses let to increase the nunber of enployees in the
subsi di ary, which as of 30.06.2019 was 213, i.e. 75 nore than at the beginning of the year.

Harju El ekter Group is the | eading manufacturer of medium and | owvoltage electricity and

aut onati on equiprent in the Baltics, and a well-known and recogni sed nmanufacturer in

Scandi navi a. The mai n business activity of Harju Elekter is the devel opment, production and
sal es of equipnent required for the distribution and transm ssion of electricity. The nain
busi ness activity is supported by the sheet netal factory in Estonia, as well as the

devel opnment and | easing of industrial real estate. A total of 800 specialists are enployed in
the Estonian, Finnish, Swedish and Lithuanian factories of Harju Elekter Goup, with the
Goup’s sales revenue anounting to EUR 120.8 million in 2018. Shares of Harju El ekter are
listed on the Nasdag Tallinn Stock Exchange.
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Today, on 19 Septenber, AS Harju El ekter’s Lithuanian subsidiary HARJU ELEKTER UAB wi I |
festively open a new production hall in Panevezys. During nearly a year of expansion worKks,
the subsidiary's office and production spaces increased from 3,500 sgmto 9,000 sg.m In
addition, 1.9 hectares of |and adjacent to the already existing properties were purchased in
Lithuania in Q2 to ensure the possibility of future expansion. The total vol une of
investments is 3.5 mllion euros.

Investments in the expansion of the production facility and upgrade of technol ogy enabl e on
to add notabl e production capacity to secure supplies for the custoners of the subsidiary in
the segnments of ship-building and industry.

Sal es revenue of HARJU ELEKTER UAB increased y-o-y by 85%in 2018 to 14.7 million euros. In
addition, the introduction of new prem ses let to increase the nunber of enployees in the
subsi di ary, which as of 30.06.2019 was 213, i.e. 75 nore than at the beginning of the year.

Harju El ekter Group is the |eading manufacturer of medium and | owvoltage electricity and

aut omati on equiprment in the Baltics, and a well-known and recogni sed manufacturer in

Scandi navi a. The main business activity of Harju Elekter is the devel opnent, production and
sal es of equipnent required for the distribution and transm ssion of electricity. The nain
busi ness activity is supported by the sheet netal factory in Estonia, as well as the

devel opnent and | easing of industrial real estate. A total of 800 specialists are enployed in
the Estonian, Finnish, Swedish and Lithuanian factories of Harju Elekter Goup, with the

G oup’s sales revenue anounting to EUR 120.8 mllion in 2018. Shares of Harju El ekter are
listed on the Nasdag Tallinn Stock Exchange.
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